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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Opinion

In our opinion, the financial statements present fairly in all material respects the assets,
liabilities and the financial position of Centralni depozitaf cennych papird, a.s. as
of 31 December 2009, and its expenses, revenues and financial performance and its cash
flows for the year then ended in accordance with Czech accounting legislation.

Prague
15 March 2010

i
K717, _5’ M ,/'7':'-% ‘( /’“d / Pavel Zavitkovsky

KPMG Ceska republika Audit, s.r.o. Partner
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Balance Sheet

CZK 000 31 December 2009 31 December 2008

ASSETS Gross Adjustment Net [\ Y
B.  Fixed assets 39,643 16,652 22,991 20,198
I Intangible fixed assets 1,179 1,154 25 -
1. Establishment costs 49 49 = -
3. Software 1,130 1,105 25 -
1. Tangible fixed assets 18,464 15,498 2,966 198
3. Equipment 18,430 15,498 2,932 198
7. Tangible assets under construction 34 - 34 -
1. Long-term investments 20,000 - 20,000 20,000
2. Investments in associates 20,000 - 20,000 20,000
C. Current assets 2,769,688 105 2769,583 3,453,221
1. Long-term receivables 15 - 15 504
5. Advances paid 15 - 15 15
8. Deferred tax asset - - = 489
Ill.  Short-term receivables 51,993 105 51,888 26,053
1. Trade receivables 8,969 105 8,864 14,698
4. Receivables from shareholders/ owners and

alliance partners 789 - 789 -
6. Tax receivables 693 - 693 9,006
7. Advances paid 9 - 9 1,633
8. Estimated assets 249 - 249 7083
9. Other receivables 41,284 - 41,284 13
IV.  Financial assets 2,717,680 - 2,717,680 3,426,664
1. Cashin hand 123 - 123 331
2. Bank accounts 2,612,961 - 2,612,961 3,336,185
3. Short-term investments 104,596 - 104,596 90,148
D.l. Accruals and deferrals 509 - 509 891
1. Prepaid expenses 509 - 509 791
2. Complex prepaid expenses - - - 100

TOTAL ASSETS 2,809,840 16,757 2,793,083 3,474,310




CZK’000 31 December 2009 31 December 2008

LIABILITIES
A. Equity 129,702 128,752
1. Share capital 100,000 100,000
lll.  Statutory reserve funds, non-distributable reserves 7,985 6,922
IV. Retained earnings 767 575
1. Retained profits 767 575
V. Net profit for the current period 20,950 21,255
B. Liabilities 2,662,993 3,345,381
I Provisions - 500
4, Other provisions - 500
1. Long-term liabilities 58 5,974
5. Advances received — 5,974
10.  Deferred tax liability 58 -
lll.  Short-term liabilities 2,662,935 3,338,907
1. Trade payables 3,211 5,159
4 Payables to shareholders/owners and alliance partners 3,000 3,626
5 Payables to employees 3,259 1,655
6. Payables to social security and health insurance 770 462
7. Tax liabilities and subsidies 690 588
8 Advances received 5,974 405
10.  Estimated liabilities 1,111 5,866
11.  Other payables 2,644,920 3,321,246
C.l. Accruals and deferrals 388 177
1. Accrued expenses 40 177
2. Deferred revenues 348 -

TOTAL LIABILITIES & EQUITY 2,793,083 3,474,310




Income Statement

CZK 000 Year ended Year ended
31 December 2009 31 December 2008
Il. Revenue from production 91,844 76,626
1. Revenue from own products and services 91,844 76,626
B. Cost of sales 44,422 17,569
1. Materials and consumables 462 649
2. Services 43,960 16,920
+ Added value 47,422 59,057
C. Personnel expenses 28,048 28,736
1. Wages and salaries 20,298 20,495
2. Remuneration of board members 470 394
3. Social and health insurance expenses 5,363 5,896
4. Other social expenses 1,917 1,951
D. Taxes and charges 103 54
E. Depreciation of fixed assets 2,390 4,276
Il Proceed from disposal of fixed assets and raw material 1 232
1. Proceed from disposal of fixed assets 1 232
F. Net book value of fixed assets and raw materials sold = 157
1. Net book value of fixed assets sold — 157
G. Change in operating provisions and complex prepaid
expenses (500) (17,324)
V. Other operating revenues 12,620 23,893
H. Other operating expenses 12,416 36,580
* Operating profit (loss) 17,586 30,703
VI. Proceeds from sales of securities and ownership interest 14,300 42,608
J. Securities and ownership interest sold 14,291 42,807
VIIl.  Revenue from short-term financial investments 2,819 2,408
K. Financial assets expenses 921 3,984
X. Interest revenue 2,018 3,494
Xl. Other financial revenues 108,997 56,328
O. Other financial expense 109,210 55,769
* Profit or loss from financial operations 3,712 2,278
Q. Income tax on ordinary profit (loss) 348 11,726
1. — current (200) 8,226
2. — deferred 548 3,500
*k Profit on ordinary activities after taxation 20,950 21,255
***  Net profit for the accounting period 20,950 21,255
***  Profit before taxation 21,298 32,981




Statement of Changes in Equity

CZK’000 Share Statutory Retained Profit for

capital reserve earnings the current

fund period
Balance as at 31 December 2007 100,000 4,744 9,208 43,545 157,497
Distribution of profit - 2,178 1,367 (3,545) -
Dividends paid - - (10,000) (40,000) (50,000)
Profit for the current period - - - 21,255 21,255
Balance as at 31 December 2008 100,000 6,922 575 21,255 128,752
Distribution of profit - 1,063 192 (1,255) -
Dividends paid - - - (20,000) (20,000)
Profit for the current period - - - 20,950 20,950
Balance as at 31 December 2009 100,000 7,985 767 20,950 129,702




Cash Flow Statement

CZK '000 Year ended Year ended
31 December 2009 31 December 2008
P. Opening balance of cash and cash equivalents 3,336,516 5, 844,768
Cash flows from operating activities
Z. Profit or loss from operating activities before tax 21,298 32,981
Ad. Adjustments for non-cash transactions (224) (14,950)
A1.1.  Depreciation of fixed assets 2,390 4,276
A1.2.  Change in provisions and reserves (500) (17,324)
A.1.3.  Gain on the sale of fixed assets (1) (75)
A1.5. Interestincome (2,018) (8,494)
A1.6. Other non-cash movements (95) 1,667
A* Net operating cash flow before changes
in working capital 21,074 18,031
A.2. Change in working capital (723,976) (2,458,007)
A.2.1.  Change in operating receivables and other assets (33,744) 25,056
A.2.2. Change in operating payables and other liabilities (675,784) (2,492,155)
A.2.4. Change in short-term financial assets (14,448) 9,092
A.** Net cash flow from operations before tax (702,902) (2,439,976)
A4 Interest received 2,113 1,827
A.5. Income tax paid from ordinary operations 8,513 (21,810)
A.***  Net operating cash flows (692,276) (2,459,959)
Cash flows from investing activities
B.1. Acquisition of fixed assets (5,183) (72)
B.2. Proceeds from sale of fixed assets 1 232
B.***  Net investment cash flows (5,182) 160
Cash flow from financial activities
C.1. Change in payables from financing (5,974) 1,547
C.2. Impact of changes in equity (20,000) (50,000)
C.2.6. Dividends paid (20,000) (50,000)
C.***  Net financial cash flows (25, 974) (48,453)
F. Net increase/(decrease) in cash and cash equivalents (723,432) (2,508,252)
R. Closing balance of cash and cash equivalents 2,613,084 3,336,516




Notes to Financial Statements

1. GENERAL INFORMATION

1.1. Incorporation and description of the business

Centrélni depozitar cennych papird, a.s. (hereinafter “the Company” or “CDCP”) was incorporated by
means of a Notary Record under the business name UNIVYC, a.s. on 21 June 1996 as a joint stock
company and entered in the Commercial Register maintained by the Municipal Court in Prague on 8
October 1996, File B, Insert 4308.

The Czech National Bank decided in administrative proceedings according to Act No. 500/2004 Coll. to
grant licence to organize a central depository of securities on 14 August 2009. Consequently the decision
of the sole shareholder of UNIVYC, a.s. at 26 August 2009 has changed the business name to Centralni
depozitdf cennych papirt, a.s.

The Company is a legal successor of the company Burzovni registr cennych papir(, s.r.o., Registration No.
C 19209 wound up without liquidation on 8 October 1996 (hereinafter “BRCP”). BRCP was established

on 5 April 1993 as a subsidiary of Burza cennych papirQ, a.s. (hereinafter “BCPP”) and its main business
activity was settlement of stock exchange trades.

Business activities:

e 10 provide the repayment of securities, refund of securities, income from securities,

e to provide for the issuer and its participants custody and administration of investment instruments,

e 1o provide its participants lending securities held in the central and separate register of securities if they
are properly secured, or mediating these loans,

¢ to administrate the funds and investment instruments placed as security for the fulfiment of the
obligations arising from settlement of transactions with investment instruments,

¢ to set up accounts for their participants or clients in foreign entities with a similar activity as the central
depository,

e to carry out clearing transactions taking place on commodity exchanges under special legislation, which
regulates commodity exchanges,

e 1o provide other activities for its participants connected with the activities of the Central Depository under
the Law on the Capital Market.

On 8 December 2008, Wiener Borse AG became majority shareholder of the Group.

Companies BCPP, CDCP and POWER EXCHANGE CENTRAL EUROPE, a.s. (hereinafter referred to as
“PXE”) collectively filled an application to register the group and with effect from 1 January 2009 became
the group for VAT purposes. The company BCPP comprises the representative member of this group with
all the consequences resulting from the Act No. 235/2004 Caoll.




1.2. Year-to-year changes and amendments to the Commercial Register
Ing. Jan Klenor resigned as a member of the Board of Directors in 2009 and was replaced by Ing. George
Opletal. This change was incorporated as at 26 June 2009.

1.3. Group identification

Burza cennych

100% 100%

papira Praha, a.s.

A4

CENTRAL
ECC, a.s. *¥)

COUNTERPARTY, a.s.

POWER EXCHANGE CENTRAL EURORPE, a.s. 33%

1.4. Board of Directors and Supervisory Board
The members of the Board of Directors as at 31 December 2009 were as follows:

Ing. Petr Koblic — Chairman of the Board
Ing. Helena Cacké — Vice-Chairman of the Board, Managing Director
Ing. Jifi Opletal - member of the Board

The members of the Supervisory board as at 31 December 2009 were as follows:
Ing. Petr Horacek — Chairman of the Supervisory Board

Mgr. Radan Marek — member of the Supervisory Board

Ing. Miroslav Prokes, CSc. - member of the Supervisory Board

1.5. Organisational structure of the Company

The Company consists of four departments, whose heads report directly to the Managing Director. These
are the following:

e economic department,

e operational department,

e risk management and customer service department,

e compliance and controlling department.



2. ACCOUNTING POLICIES

2.1 Basis of preparation

The financial statements have been prepared in accordance with Generally Accepted Accounting Principles
in the Czech Republic and have been prepared under the historical cost convention. All balances in financial
statements are presented in thousands of Czech Crowns, unless indicated otherwise.

2.2. Tangible and intangible fixed assets
All tangible fixed assets with a useful life longer than one year and a unit cost of more than TCZK 40 are
treated as tangible fixed assets.

All intangible assets with a useful life longer than one year and a unit cost of more than TCZK 60 are treated
as intangible fixed assets.

Acquired tangible fixed assets are recorded at cost, which include all costs incurred in bringing the assets
to their present location and condition.

Tangible and intangible fixed assets are depreciated applying the straight-line basis over their estimated
useful lives as follows:

Fixed assets categories Accounting depreciation

Establishment costs 5
Software 3
Office equipment, computers 3-5
Transport vehicles 4
Furniture and fixtures 5-10

A provision for impairment is established when the carrying value of an asset is greater than its estimated
recoverable amount.

2.3 Investments in associates
Investments in associates represent enterprises over which the Company has significant influence, which is
the power to participate in the financial and operating policy decisions, but not control (“the associate”).

Investments in associates are recorded at cost less a provision for impairment.
2.4. Other securities
The Company classifies securities and investments, other than investments in subsidiaries and associates

as trading and held-to-maturity.

Securities that are acquired principally for the purpose of generating profits from short-term (maximum of 1
year period) fluctuations in price are classified as trading investments and included in current assets.



Investments with a fixed maturity that management has the intent and ability to hold to maturity are
classified as held-to-maturity and are included in non-current assets, unless the date of maturity falls within
12 months of the balance sheet date.

All securities and investments are initially recorded at cost, including transaction costs. Held-to-maturity
investments are subsequently accounted for at amortised cost. Other investments are subsequently
accounted for at fair value. The fair value is determined as the market value of the securities as at the
balance sheet date. Measurement of non-traded securities is based on management estimates based
on recognised models or valuation techniques. Gains and losses arising from changes in the fair value of
trading instruments are included in the income statement in the period in which they arise.

2.5. Receivables

Receivables are stated at nominal value less a provision for doubtful debt. A provision for bad debts is
created on the basis of an ageing analysis and individual evaluation of the recoverability of the receivables.
Receivables from related parties have not been provided for. Irrecoverable receivables are generally only
written off upon completion of bankruptcy proceedings against the debtor.

2.6. Cash and cash equivalents

Cash and cash equivalents include cash in hand, stamps and vouchers and cash in banks. Cash
equivalents are short-term highly liquid investments that can be exchanged for a predictable amount

of cash and no significant changes of value over time are expected. Cash equivalents are, for example,
deposits with a maturity of less than 3 months from the date of acquisition and liquid commercial paper
traded in public markets.

2.7. Foreign currency translation
Transactions denominated in a foreign currency are translated and recorded at the exchange rate as at the
transaction date.

Cash, receivables and liabilities balances denominated in foreign currencies have been translated at the
exchange rate published by the Czech National Bank as at the balance sheet date. All exchange gains and
losses on cash, receivables and liabilities balances are recorded in the income statement.

2.8. Employment benefits
Regular contributions are made to the state to fund the national pension plan. The Company also provides
contributions to defined contribution plans operated by third parties.

2.9. Revenue recognition
Revenues are recorded as at date of granting services and are shown after discounts and without VAT.

2.10. Leases
The costs of assets held under operating leases are not capitalised as fixed assets. Lease payments are

expensed evenly over the life of the lease. Future lease payments not yet due are disclosed in the notes but
not recognised in the balance sheet.



2.11. Provisions
Provisions are recognised when the Company has a present obligation, it is probable that an outflow of
resources will be required to settle the obligation, and a reliable estimate of the amount can be made.

2.12. Deferred taxation

Deferred tax is recognised on all temporary differences between the carrying amount of an asset or liability
in the balance sheet and its tax base. Deferred tax assets are recognised if it is probable that sufficient
future taxable profit will be available against which the assets can be utilised.

2.13. Related parties

The Company’s related parties are considered to be the following:

— shareholder, of which the Company is a subsidiary or an associate, directly or indirectly, and subsidiaries
and associates of this shareholder; and/or

— members of the Company’s statutory and supervisory bodies and management and parties related to
such members, including entities in which they have a controlling or significant influence.

Material transactions and outstanding balances with related parties are disclosed in Note 3.2.3., 3.6.3.,
3.6.5 and 5.

2.14. Use of estimates

The presentation of financial statements requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities at the balance sheet date and the reported amounts
of revenues and expenses during the accounting period. Management of the Company believes that the
estimates and assumptions used will not significantly differ from the actual results and outcomes in the
following accounting periods.

2.15. Funds administered by the Company

2.15.1 Stock Exchange Guarantee Fund (SEGF)

The Company administers the funds included in the Stock Exchange Guarantee Fund (“SEGF”), which

is an association with non-legal entity status. The Company is not a member of this fund. The funds of

the association are deposited on standalone bank accounts and asset accounts maintained on behalf

of CDCP. Pursuant to the Agreement of the SEGF Association and instruction from the SEGF Executive
Council, the Company invests the associated funds in the money market in the form of term deposits or by
purchasing Government treasury bills, thereby generating interest income.

The Executive Council of SEGF has decided to use repo operations since 2008.

Income from financial assets in SEGF does not form a part of revenues of the Company. Revenues and
costs of SEGF were distributed among individual association’s members pursuant to agreed rules. In
compliance with the Standpoint of the Ministry of Finance of the Czech Republic of 17 July 2000 regarding
taxation of interest yields from SEGF funds the Company allocated these interest revenues to association’s
members in their full amount.




The Company was remunerated for the administration of the SEGF funds with a fee set by the SEGF’s rules,
the fee is included in the total sales of the Company.

Stock Exchange Guarantee Fund includes Fund of Market Makers and Margin Fund. Fund of Market
Makers became part of SEGF in 1999 and its purpose is to secure liabilities and cover risks arising from
trades in SPAD. In 20086, in relation to the newly introduced stock exchange trading with derivates, the
Guarantee Fund for trading with derivatives (Margin Fund) became part of SEGF.

The Company administers the SEGF funds according to the SEGF’s rules.

There has been a change in method of recognizing of the associated funds in the SEGF since 2009.
Margin deposits of financial derivatives traders are presented separately from liabilities to SEGF and
SEGF associated funds are accounted for in the off-balance sheet as values received into administration.
At the same time the items representing financial placement of the associated funds in the SEGF were
derecognized. For reasons of comparability, adjustments to the prior year financial statements were made
in line with the change in accounting methodology of associated funds in SEGF.

2.15.2 Collateral Fund
The Company further acts as an administrator of funds that the Company obtains in order to ensure smooth
trading and settlement e.g. the Collateral Fund, which covers risks.

The Company accounts for this fund in its financial assets in correspondence with other payables.

2.15.3 Margin Deposits and the Clearing Fund

In 2007, Energeticka burza Praha (Prague Energy Exchange) was established. The company provides
services related to settlement of trades with electricity. In 2007 the Margin Deposit and the Clearing Fund
were established in connection with trading on the Prague Energy Exchange. The Margin Deposit serves
as a guarantee of fulfilment of obligations from electricity transactions on the exchange (hereinafter “Margin
Deposits”) and the purpose of the Clearing Fund is to secure obligations and cover risks arising from the
settlement of energy trading on PXE.

The Company only accepts cash and cash equivalents as Margin Deposits. The Company will use the
Margin Deposits of the trading participant if the trading participant is in delay with the fulfiment of its
obligations from power futures settlement. The trading participant is obliged to replenish its Margin Deposit
on the day following after the day when the Margin Deposit funds were used.

The Company accounts for these funds in its financial assets in correspondence with other payables.

2.16. Cash flow statement
The cash flow statement is prepared using the indirect method. Cash equivalents include current liquid
assets easily convertible into cash in an amount known in advance.

2.17. Subsequent events

The effects of events, which occurred between the balance sheet date and the date of preparation of the
financial statements, are recognised in the financial statements in the case that these events provide further
evidence of conditions that existed as at the balance sheet date.




Where significant events occur subsequent to the balance sheet date but prior to the preparation of the
financial statements, which are indicative of conditions that arose subsequent to the balance sheet date,
the effects of these events are disclosed, but are not by themselves recognised in the financial statements.

3. ADDITIONAL INFORMATION ON THE BALANCE SHEET AND
INCOME STATEMENT

3.1. Fixed assets
3.1.1 Tangible fixed assets

Cost

CZK’000 Office Transport Furniture

equipment, vehicles and fixtures
computers

Balance as at 1 January 2008 14,453 570 2,987 18,010
Additions 71 - - 71
Disposals (2,725) (556) (832) (4,113)
Balance as at 31 December 2008 11,799 14 2,155 13,968
Additions 4,909 - 212 5,121
Disposals (502) - (157) (659)
Balance as at 31 December 2009 16,206 14 2,210 18,430

Accumulated depreciation

CZK’000 Office Transport Furniture

equipment, vehicles and fixtures
computers

Balance as at 1 January 2008 10,413 570 2,964 13,947
Additions 3,923 - 13 3,936
Disposals (2,725) (556) (832) (4,113)
Balance as at 31 December 2008 11,611 14 2,145 13,770
Additions 2,352 - 36 2,388
Disposals (502) - (158) (660)
Balance as at 31 December 2009 13,461 14 2,023 15,498

Net book value

CZK’000 Office Transport Furniture and

equipment, vehicles fixtures
computers

Balance as at 31 December 2008 188 - 10 198

Balance as at 31 December 2009




As at 31 December 2009 the Company had tangible fixed assets under construction amounting to TCZK 34
(2008: TCZK Q).

Depreciation of tangible fixed assets amounted to TCZK 2,388 in 2009 (2008: TCZK 3,814).

Total amount of low value fixed assets not recognised in balance sheet but included in operating evidence
amounted to TCZK 2,010 as at 31 December 2009 (2008: TCZK 2,066).

No fixed asset was pledged neither in 2009 nor in 2008.

3.1.2 Intangible fixed assets
Cost

CZK 000 Acquisition costs Software o] 1]

Balance as at 1 January 2008 49 1,911 1,960
Additions - - -
Disposals - (656) (656)
Balance as at 31 December 2008 49 1,255 1,304
Additions - 27 27
Disposals - (152) (152)
Balance as at 31 December 2009 49 1,130 1,179

Accumulated amortisation

CZK’000 Acquisition costs Software i [e] 1]

Balance as at 1 January 2008 49 1,414 1,463
Additions - 497 497
Disposals - (656) (656)
Balance as at 31 December 2008 49 1,255 1,304
Additions - 2 2
Disposals - (152) (152)
Balance as at 31 December 2009 49 1,105 1,154

Net book value

CZK 000 Acquisition costs Software Total
Balance as at 31 December 2008 - - -
Balance as at 31 December 2009 - 25 25

Amortisation of intangible fixed assets amounted to TCZK 2 as at 31 December 2009 (2008: TCZK 462).




3.1.3 Leased assets

The Company has an operating lease for two cars. The annual cost of this lease for 2009 was TCZK 711

(2008: TCZK 705).

The Company is committed to payments under operating leases for motor vehicles as follows:

CZK ’000 Balance as at Balance as at

31 December 2009 31 December 2008
Due within 1 year 648 71
Duein 1 to 5 years 104 752
Total 752 1,463

3.2. Receivables
3.2.1 Short-term trade receivables and other advance payments

CZK ’000 Balance as at Balance as at
31 December 2009 31 December 2008
Short-term
— Customers 8,842 10,904
— Other trade receivables 127 3,899
Total trade receivables 8,969 14,803
— Operating advances 9 1,633
— Adjustments (105) (105)
Total 8,873 16,331

Receivables outstanding have not been secured and none of them are due after more than 5 years.

3.2.2  Aging of trade receivables
CZK ’000
Year Before due data Overdue
0-90days 2years and above

2009 Short-term 8814 50 105 8,969
Adjustements - - (109) (109)
Total 8,814 50 - 8,864

2008 Short-term 14,675 23 105 14,803
Adjustements - - (105) (105)

Total




3.2.3 Inter-company receivables

CZK 000 Balance as at Balance as at
31 December 2009 31 December 2008

Burza cennych papirti Praha, a.s.

— services related to rent of offices - 378

— VAT receivables (VAT Group) 789 -

POWER EXCHANGE CENTRAL EURORPE, a.s.

- settlement of trades 252 1550

Total short-term receivables 1,041 1,928

3.2.4 State - tax receivables
Tax receivable is represented by income tax overpayments amounting to TCZK 693 (2008: TCZK 9,006).

3.3. Financial assets

3.3.1 Long term financial assets

The Company owns a 33% share in PXE with registered office in Rybna 14, Praha 1. Registered capital of
PXE amounts to TCZK 60,000, the company recorded profit amounting to TCZK 2,375 in 2009 (2008: loss
TCZK 2,785)

3.3.2 Short term financial assets

CZK 000 Balance as at Balance as at

31 December 2009 31 December 2008
Petty cash 42 138
Cash equivalents 81 193
Bank accounts, of which: 2,612,961 3,336,185
—own current accounts 6,577 6,720
—own term account = 2,500
— SCP reinvoicing account 2,842 5,793
- bank accounts of SEGF 32,034 31,071
- bank accounts of Collateral Fund 12,5682 41,052

— Clearing Fund, Margin Deposits and other
bank accounts related to POWER EXCHANGE

CENTRAL EUROFPE, a.s. 2,558,926 3,248,049
Debt securities held to maturity — depository notes 57,002 20,656
Debt securities available for sale 47,594 69,492
Total current financial assets 2,717,680 3,426,664

The Company executes in compliance with relevant regulations settlement of trades concluded on PXE
and administers funds on bank accounts maintained by the Company for these purposes. The amount of
the Clearing Fund was TCZK 64,852 as at 31 December 2009 (2008: TCZK 56,664). The balance of Margin
Deposit amounted to TCZK 2,485,756 as at 31 December 2009 (2008: TCZK 3,176,260).

The Company’s balance sheet as at 31 December 2009 stated short term securities amounting to TCZK
104,596 (2008: TCZK 90,148).



3.4. Deferrals - assets
Prepaid expenses in amount of TCZK 509 (2008: TCZK 791) include the costs related to services rendered
for IT, property insurance and liability insurance.

3.5. Equity

3.5.1 Share capital

The registered capital of the Company as at 31 December 2009 in amount of TCZK 100,000 is in
accordance with Articles of Association divided into 100,000 physical shares in a nominal value of TCZK
1 each. Company issued twenty collective shares registered on behalf of Burza cennych papirl Praha,
a.s., one share in the nominal value of TCZK 7,000, another share in the nominal value of TCZK 3,000 and
eighteen shares in the nominal value of TCZK 5,000 each.

3.5.2 Profit distribution and Statutory reserve fund
The net profit of TCZK 21,255 for 2008 was approved and distributed by the decision of the sole
shareholder on 23 April 2009.

The statutory reserve fund is created from the profit of the Company according to law and may not be
distributed to shareholders, but may be used to offset losses.

3.6. Liabilities

3.6.1 Advances received

A time discrepancy regularly arises between due dates of SCP invoices and encashment of payments by
traders. This is to be covered by collected advances from traders, which were stated in the balance sheet
as at 31 December 2008 as long term payables of TCZK 5 974. In 2009 these payables were transferred to
short-term advances received (see section 3.6.2.).

3.6.2 Trade payables
Short-term trade payables and received prepayments

CZK’000 Balance as at Balance as at

31 December 2009 31 December 2008
— Suppliers 1,656 2,165
— Advance payments received 5,974 405
— Other trade payables 1,655 2,994
Total 9,185 5,564

Liabilities of the Company are not past due. The unpaid trade payables are not secured and none of them
has longer maturity than 5 years.

3.6.3 Payables to partners and association participants

CZK 000 Balance as at Balance as at

31 December 2009 31 December 2008

Liabilities to Association with Burza cennych
papird Praha, a.s. 3,000 3,626




On 15 November 2007 the Agreement of Association between Burza cennych papirl Praha, a.s. and
CDCP was concluded, effective from 1 January 2008. The agreement was concluded for the purpose of
cooperation in settlement of exchange and OTC trades with investment instruments, including settlement
of exchange trades with derivatives. The assets acquired during the activity of the Association became joint
assets of both companies. Income from activities of the Association with Burza cennych papird Praha, a.s.
are distributed according to the following ratio:

Burza cennych papiri Praha, a.s. 65 %

CDCP 35 %

3.6.4 Other payables

CZK’000 Balance as at Balance as at

31 December 2009 31 December 2008
Remuneration to members of statutory bodies 58 45
Supplementary pension scheme 40 32
Securities borrowing — collateral 53,862 41,052
Margin to securities 32,034 32,071
Settlement of trades concluded on PXE 2,558,926 3,248,046
Total 2,644,920 3,321,246

3.6.5 Inter-company payables

CZK 000 Balance as at Balance as at

31 December 2009 31 December 2008
Burza cennych papirt Praha, a.s. 20 410
Other payables - VTA (CCP, CCC, ECC) 3,656 -
CENTRAL COUNTERPARTY, a.s. (hereinafter “CCP”) 4,652 15,123
Central Clearing Counterparty, a.s. 6 -
Energy Clearing Counterparty, a.s. 4 -
Total short-term liabilities 8,338 15,533

Short term payables due to Burza cennych papird Praha, a.s. in amount of TCZK 20 (2008: TCZK 410)
were not overdue and comprised of six invoices for services such as telephone charges, On-Line data
connection with the information system of the CNB, re-invoicing of training and other services.

As the Company provides settlement of physical supplies of electricity the payable due to CCP, CCC and
ECC arises from the difference between the payments made by electricity consumers and payments made
to suppliers (TCZK 3,656) and the amount corresponding to interest income from the bank account where
the financial sources are administered (TCZK 4,662).

3.7. Deferred tax
Deferred tax 31 December 2009 is calculated by applicable tax rate of 19% (tax rate for 2010 and following),
depending on the period in which it is expected to offset temporary differences.



Deferred tax liability can be analysed as follows:

CZK 000 Balance as at Balance as at

31 December 2009 31 December 2008
Fixed assets 97 (236)
Provisions = (100)
Other (39) (153)
Deferred tax liability/assets (-) 58 (489)
Deferred tax expense/income (-) 548 3,500

3.8. Estimated liabilities
Estimated liabilities in amount of TCZK 1,111 as at 31 December 2009 (2008:
TCZK 5,866) consisted of estimated bonuses for 2009 and estimated rent expenses.




3.9. Revenues analysis
All revenues in 2008 and 2009 were generated in the Czech Republic and can be analysed by types of
activities as follows:

CZK 000 2009 2008
- Settlement fee — Association 42,121 47,923
— Fee for administration of accounts 573 780
— Services SCP 27,905 -
— Postage SCP 3,361 -
— Revenue from settlement of PXE trades 5,123 5,339
— Multi-cycle trading charge 933 936
— Trade registration charges 668, 340
— Revenue from mediation of stock returns payments 69 92
— Revenue from securities deposit 616 619
— Revenue from primary issue 339 184
— Administration fee for foreign securities 9,996 19,093
— Collective bond registration and administration 162 86
— Revenues from premises lease (38) 852
— Revenue from other services 341 382
Revenues from sale of own services 91,844 76,626
Revenues from sale of fixed assets 1 232
— Membership fees 1,200 1,200
— Annual fee of clearing participant 914 799
— Fees for suspended and unsettled trades 4,745 13,963
— Revenue form SEGF administration 791 2,146
— Revenue — margins of PXE 168 1,463
— Commission from lending securities 569 381
— Revenue from penalty related to lending of securities 112 -
— Revenue from training = 18
— Inter-bank payment fees 3,367 3,877
— Fees for communication system - -
— Other revenues 7 44
— Influence of VAT coefficient 747 -
— Contractual interest from delays - 2
Other operating revenues 12,620 23,893
Total revenues on ordinary activities 104,465 100,751

Agreement of Association was concluded between CDCP and Burza cennych papird Praha, a.s. on 15
November 2007 effective from 1 January 2008. Based on this contract all previously concluded contracts
for mutual providing of services were terminated.



3.10. Cost of services

CZK 000 2009

— Services SCP 27,898 -
— Postage SCP 3,361 -
— Premises lease 3,411 7,528
— Advisory and legal services 2,300 1,805
— Services maitenance 2,734 2,341
— Payments for the deposit of securities 477 568
— Training, seminars, conferences 378 449
— Telecommunication 923 1,136
— Travel expenses 584 430
— Audit fee 356 650
— Operating lease of cars 598 705
- Other services 940 1,308
Total costs of services 43,960 16,920

Fees paid and payable to the auditor are disclosed in Note 4.

3.11. Other operating expenses

CZK ’000 2009

Gifts 2 -
Payments for administration of securities - 844
Fees for administration of foreign securities 6,876 11,742
Czech National Bank fees 1,746 1,972
Insurance 475 659
Influence of VAT coefficient 2,060 -
Costs related to preparation of CDCP - 20,487
Membership fee (ECSDA, AKAT) 550 147
Other operating costs 707 729
Other operation costs, total 12,416 36,580

3.12. Financial revenues and expenses

CZK 000 2009 2008
Foreign exchange gains 108,997 56,328
Revenue from the sale of portfolio securities 14,300 42,608
Revenue from portfolio revaluation 2,509 2,365
Revenue from e-Trading Komeréni banka, a.s. (depository notes) 310 43
Interest income 2,018 3,494

Total financial revenues 128,134 104,838




CZK 000 2009 2008

Foreign exchange loss 109,071 55,631
Securities sold — portfolio 14,291 42,807
Expenses from financial assets — portfolio revaluation 921 3,984
Bank charges 139 138
Total financial expenses 124,422 102,560

3.13. Income tax calculation

CZK 000 2009 2008

Profit before tax 21,298 32,981
Non-tax deductable costs 258 24,031
Non-taxable income (500) (17,838)
Adjusted Tax Base 21,056 39,174
Current income tax on income from ordinary activities 4,211 8,226
Claim on return of income tax 2008 4,411 -
The expense for current income at tax rate 20% (2008: 21%) (200) 8226

3.14. Provisions

CZK 000 2009 2008
Other provisions - 500

Provisions total - 500

4. FEES PAID AND PAYABLE TO THE AUDITOR

The information relating to the fees paid and payable for services performed by the auditor is included in the
consolidated financial statements of the parent company Burza cennych papird Praha, a.s.

5. RELATED PARTY TRANSACTIONS

CZK 000 2009 2008

Services provided to Burza cennych papirti Praha, a.s. 42121 47,923
Settlement fee relating to Contract on association 42,121 47,923
Services provided to CENTRAL COUNTERPARTY, a.s. 67 0
Services provided to PXE - settlement of trades 5,123 5,339
Total revenues 47,311 53,262
Services received from Burza cennych papirl Praha, a.s. 3,378 1,670

On-line data communication 42 50

Rent 3,336 1,620

Total expense 3,378 1,670




6. EMPLOYEES, COMPANY MANAGEMENT AND STATUTORY BODIES

6.1. Staff cost and number of staff
Average staff count and staff costs for 2009 and 2008 are stated below:

CZK 000
2009 Count Wages and Social and Other Total
salaries health expenses personnel
insurance expenses
Employees 20 12,370 3,102 1,917 17,389
Management 2 7,928 2,261 - 10,189
Total 22 20,298 5,363 1,917 27,578
2008
Employees 19 14,899 5172 1,951 22,022
Management 2 5,696 724 - 6,320
Total 21 20,495 5,896 1,951 28,342

Staff count is based on re-calculated average staff count. Management includes the Managing Director and
her deputies.

6.2. Loans, credits and other benefits provided

Following benefits exceeding basic salaries were granted to the members of the Board of Directors,
Supervisory Board and the Company management in 2008 and 2009

CZK 000
2009 Board of Supervisory Company

Directors board management
Life and pension insurance contributions - - 108 108
Other bonuses 435 35 - 470
Cars/other movable and immovable assets to
be used for private purposes - - 237 237
2008
Life and pension insurance contributions - - 94 94
Other bonuses 363 31 - 394

Cars/other movable and immovable assets to
be used for private purposes - - 233 233

The members of the Board of Directors and Supervisory Board were granted benefits on the basis of the
decision of the sole shareholder from August 1998. Contracts were concluded between the Company and
its Managing Director and her deputies for the use of company cars for private purposes.




7. ASSOCIATED FUNDS OF SEGF AS AT 31 DECEMBER 2009 NOT STATED IN
BALANCE SHEET

CZK 000

Bank accounts 40,274
Fixed income securities held to maturity

—long-term 20,029 Liabilities to members of association 202,905
— short-term 142,602
Total assets 202,905 Total liabilities 202,905

8. CONTINGENT LIABILITIES

The management of the Company is not aware of any significant unrecorded contingent liabilities as at
31 December 2009.

9. CASH FLOW STATEMENT

Cash and cash equivalents disclosed in the cash flow statement can be analysed as follows:

CZK’000 Balance as at Balance as at

31 December 2009 31 December 2008
Cash in hand and cash in transit 42 138
Cash at bank 2,612,961 3,336,185
Total cash and cash equivalent included in current
financial assets 81 193
Total cash and cash equivalents 2,613,084 3,336,516

10. SUBSEQUENTS EVENTS

No events have occurred subsequent to year-end that would have a material impact on the financial
statements as at 31 December 2009.

11. RECENT VOLATILITY ON GLOBAL AND CZECH FINANCIAL MARKETS

The continuing global liquidity crisis, which started during 2007, has resulted in low level of trading on

the capital market, low liquidity in the banking sector, higher interbank interest rates and high unstability
on stock exchange. The uncertainty on global financial markets has led to bankruptcies of banks and
state subsidies to banks in USA, west Europe, Russia and other countries. As it seems it is impossible to
estimate the effect of any further possible deterioration in liquidity of the financial markets or the increased
volatility and to protect against that.

S

Helena Cacka




Consulting of content, design and production:
© B.I.G. Prague, 2010






