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VaZené démy, vaZeni panove,

Je mi cti, Ze Vas mohu informovat, tak jako
i v minulych letech, o déni v nasi spolecnosti

za uplynuly rok.

Lorisky rok by se dal z hlediska vyvoje Ceského kapi-
talového trhu charakterizovat jako rok legislativnich
nt ovlivriyjicich kapitalovy trh_jako jsou zdkon o cen-
nych papirech, obchodni zdkonik, zdkon o dluhopi-
sech, o burze cennych papirt aj. Jsem rdd, Ze tomuto
pribliZovani Ceské legislativy podminkdm béZnym

v zemich EU mohl byt ndpomocen i Univyc. V Cervnu
byla Komisi pro cenné papiry potvrzena licence
Univycu na vyporadéani burzovnich obchodt

a mimoburzovnich transakci a tim v podstaté uzavreen
proces obnoveni licenci zahdjeny komisi pocatkem
roku 1999.

Rok 2000 byl jiz osmym rokem, v némz Univyc plnil
svgji hlavni dlohu - vyporéddaciho centra pro burzovni
obchody. Vyvoj vyporddani v Univycu je logicky uzce
spjat s vyvgjem obchodovani na prazské burze a tim
i vyvajem Ceské ekonomiky. Zlepsujici se tendence
Ceského hospodarstvi se odrazila v nebyvalém nérdstu
objemu vyporéadanych obchodt. TrebaZe Cesky akcio-
vy trh_je poznamendn nedostatkem atraktivnich tituld
a opét doslo k omezeni poctu obchodnikl s cennymi
papiry, Univyc vioni pri vyporadani obchod( s cenny-
mi papiry preved| rekordnich 2 282 mld. KC.

Preekrocil tim objem z prede$lého roku o vice jak

V' Praze dne 4. kvétna 2001

30 9. Zvyseni poctu vyporadanych obchodd, zvidsté
mimoburzovnich transakci, samozrejmé ovlivnilo
i vysi dosaZeného zisku Univycu - 5 885 tis. K¢ po

zdanéni.

Do budoucna si naSe spole¢nost stanovila dva zdsadni
sméry vyvoje: spolecné s burzou cennych papirt se
Univyc bude pripravovat na probihajici proces globali-
zace. | nadale chceme rozsirovat a prohlubovat spolu-
praci se zahraniCnimi depozitari a clearingovymi
domy, at jiZ aktivnim Clenstvim v asociaci stredo-

a vychodoevropskych depozitart a clearingovych
domu CEECSDA, ¢i moZnosti konzultaci na zasedéanich
asociace clearingovych domi zemi EU - ECSDA.
Druhou cestu rozvgje spatrujeme v budovani multi-
funkcniho vyporddaciho centra s modernim vyporada-
cim systémem a podminkami srovnatelnymi se zahra-

ni¢nimi clearingovymi domy.

V rémci postupného uskutecriovani téchto cild bude
Univyc v tomto roce Zadat Komisi pro cenné papiry
0 udéleni povoleni k vyporadani obchod( s derivaty

a dale o vedeni casti evidence strediska.

Zavérem bych rad podéekoval vsem ¢lenskym

firmam Univycu, materské spolecnosti, obchodnim
pratelim a v neposledni radé i zaméstnancim Univycu
za jejich profesiondini pristup pri reSeni ukolu spoje-
nych s vyporadanim a poprél jim ve skutecné prvnim
roce nového milénia hodné pracovnich a osobnich

uspéchd.

A I?

mistopiegseda predstavenstva a generalni feditel spolecnosti
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Zprava vedeni

Situace na ceském kapitalovém trhu

Pocatek oZiveni Ceské ekonomiky se na jafe roku 2000 pro-
mitl do oblasti kapitdlového trhu zvysenym zdjmem o Ceské
akcie, ktery v3ak v prdbéhu roku z fady dlivodd opad!. U dlu-
hopisd napfiklad vlivem nizké trokové sazby, kterd sniZzovala
jejich atraktivitu. Ke zlep3eni situace a obnoveni zdjmu inves-
torll by méla pfispét i nova legislativa. V lofiském roce schva-
lené novely fady zakonG upravujicich cesky kapitalovy trh
patrné zasadnym zplisobem ovlivni jeho dalsi podobu a Ize
doufat, Ze povedou k jeho celkovému oZiveni a zefektivnéni.
Z trhu by mély zmizet vSechny nelikvidni akciové tituly a z'ej-
mé dojde k opétovnému sniZeni poctu obchodnik(i s cennymi
papiry. V ramci nového trhu, pripraveného burzou pro emise
akcif progresivnich a rychle rostoucich spolecnosti, se neob-
chodovala ani jedna emise. Pfitom primarni emise akcii je
obecné povazovana za vitanou alternativni cestu financovani
a privatizace mensich a stfednich podnikd.

spolecnosti

Postaveni Univycu na trhu

Jiz delsi dobu je na zakladé vedenych statistik o vypofada-
nych obchodech patrné, Ze objemy obchodd rostou, naopak
jejich pocty klesaji. I rok 2000 potvrdil tento trend, jehoZ pri-
¢ina je v mnohokrat jiz analyzované koncentraci vlastnictvi
cennych papirll v rukou velkych investorl. UvazZime-li objem
vyporddanych obchodl s cennymi papiry - tj. burzovnich
obchodd a vech mimoburzovnich transakdi, pak Univyc za
lofisky rok vyporadal téméf 96 % objemu obchodd na Ces-
kém kapitalovém trhu.

Prehled objemu vypoiadanych pievodu dle subjektu

2000 1999 1998
mil. K¢ % mil. K¢ % mil. K¢ %
SCP 40 567 1,7 71168 35 66 826 4,0
RMS 60 846 2,6 177 495 89 214 577 12,7
Univyc 2281861 95,7 1757 785 87,6 1404014 83,3
Celkem 2383274 100,0 2 006 448 100,0 1685417 100,0
Prehled poctu vyporadanych pievodu dle subjektu
2000 1999 1998
% % %
SCP 49 556 57 236 446 18,4 431224 21,3
RMS 497 704 57,2 702 996 54,6 1049 733 51,8
Univyc 323 150 37,1 346 526 27,0 544 638 26,9
Celkem 870410 100,0 1285 968 100,0 2025 595 100,0
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Cinnost Univycu v roce 2000

Univyc za lonsky rok
vyporadal témér 96 %
objemu obchodu na
Ceském kapitalovém trhu.



Cinnost

1. Vyporadani

Hlavni ¢innosti Univycu i v lofiském roce bylo vypora-
dani burzovnich obchodl a mimoburzovnich transakci
pro své cleny. V pribéhu roku Univyc vyporadal pres
409 tisic pfevodl cennych papird v celkovém objemu
2 282 mld. K¢, coZ znamend 30% ndrlst objemu
oproti pfedeslému roku. Jak je patrné z tabulky na
str.8, tato suma je tvofena z objemu vypofadanych
burzovnich obchodl ve vysi 842 mld. K¢, déle mimo-
burzovnich transakci o objemu 1 402 mld. K¢, objem
35,6 mld. K¢ predstavovalo vypofadani primédrnich
emisi dluhopisti a nakonec 1,402 mld. K¢ pfipadlo na

vyporadani obchodd s cennymi papiry neregistrovany-

mi na vefejnych trzich, dfive nevefejné obchodovatel-
nymi cennymi papiry.

2. Sprava a fizeni vklada ucastnikt
v Garanénim fondu burzy

Univyc pro své ¢leny jiz tradi¢né spravoval prostfedky
soustfedéné v Garanc¢nim fondu burzy (GFB), ktery
zahrnoval Fond garanci pro automatické obchody (FAO),
Fond garanci pro SPAD (FS), zaru¢ni prostfedky tvarcl
trhu a zarucni prostiedky z pljcovani cennych papird.

3. PGjc¢ovani cennych papira

Jiz v roce 1999 se Univyc potykal s problémem Gbytku
cennych papirll z nabidky pro plijcovéani. Dlvodd bylo
nékolik: od nezdjmu spole¢nosti dlouhodobé drzet ve
svych portfoliich tituly nachazejici se ve SPAD, pfes poZa-
davek vyssich odmén zapdjcovateltim, aZ po neexistenci
jednotné metodiky Uctovani pGjcenych cennych papird.

Z téchto a dalich divod( za¢atkem roku 2000 zUstaly

v systému pouze 4 tituly vloZzené 3 zaplijcovateli. Coz
samoziejmé ovlivnilo i pocet pljcek. Pfesto se Univycu
podafilo zabezpecit pfiliv cennych papird tak, Ze ke konci
roku 2000 nabidka obsahovala v dostate¢nych objemech
kromé akci PHILIP MORRIS CR viechny cenné papiry
nachazejici se ve SPAD.

Univycu v

roce 2000

4. Primarni emise

Sluzba zavedend v roce 1998 byla hned od pocatku
dobfe obchodniky pfijata. Jiz nasledujici rok 1999 byly
v 11 primarnich emisich upsany na 67 prvonabyvateld
cenné papiry o objemu 31,1 mld. K¢. V loriském roce
Univyc zajistil vyporadani 12 primarnich emisi dluhopisd
v celkové hodnoté 35 615 mil. K¢ pfipsanim cennych
papirt na 94 upisovateld.

5. Zahranicni cenné papiry

Univyc jiZz na poc¢atku roku 2000 zabezpecil vyporadani
eventudlnich obchodl se zahrani¢nim cennym papirem
CREST 7,79/22 nachdzejicim se na volném trhu burzy,
a to prostiednictvim CSOB jako svého "custodiana”.

V Cervenci se Univyc stal sdm pfimym Gcastnikem vypo-
fadani v Clearstreamu. Citibank, a.s. byla vybrana jako
koresponden¢ni banka zprostredkujici zasilani plateb.
Pocatkem roku 2001 Univyc zprovoznil pfimé komuni-
kacni napojenf na Clearstream prostiednictvim softwaru
CEDCOM 2000.

6. Vyplaty vynosu

V roce 2000 Univyc zprostfedkoval celkem vyplatu vyno-
s 13 emisi listinnych cennych papirt. K Uschové listin-
nych cennych papirli byl opét vyuZivdn smluvni depozitar
Komer¢ni banky, a.s.

7. Rozvoj

V pribéhu roku oddélenf rozvoje Univycu pracovalo sou-
¢asné na nékolika projektech. V souvislosti s finan¢nimi
problémy dnes jiz byvalého ¢lena Univycu se jako nevy-
hnutelny ukézal poZadavek na zdokonaleni systému pro
fizeni a monitorovani rizik plynoucich z vypofadani. Bylo
nutno vytvofit vnitfni pravidla pro fizeni krizovych situa-
ci. Dale byly ustaveny dvé komise: prvni ze zaméstnancd
Univycu, kterd se zabyva feSenim krizovych situaci.
Druhd komise vznikla z externich odbornikd jako

6
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Cinnost Univycu v

Tabulky vyznamnych ukazateld ¢innosti Univycu

roce 2000

ukazatel 2000 1999 1998 1997 1996 1995 1994
Pocet obchodnikd - ¢lent Univycu *) 58 60 77 94 102 94 62
z toho neburzovnich ¢lend 6 6 6 6
Celkovy pocet uctd vlastnich *) 966 753 1928 2447 2090 2023 1388
Celkovy pocet uctd klientskych *) 3400 4416 8072 11777 39 988 36 647 18 645
Celkovy objem prevodd v ZC CNB (v mld. K¢) 2282 1758 1404 908 392 190 55
Pocet odeslanych prikazil do ZC CNB (v tis.) 192 153 139 145 116 286 48
Pocet odeslanych sluzeb do SCP (v tis.) 510 532 957 2112 3899 3678 880
z toho obchodnf sluzby (v tis.) 380 374 573 1159 1909 1583  neregistr.
*) k3112
ukazatel 2000 1999 1998 1997 1996 1995 1994
Celkovy pocet prevod v evidenci Univycu (v tis.) 409 527 867 1962 3418 2732 1116
z toho (v %)
automatické obchody 39,3 42,7 48,0 50,8 52,3 50,2 42,8
blokové obchody 59 53 54 3,7 0,9 04 03
SPAD 16,5 80 2,7
mimoburzovni transakce 17,3 9,7 6,8 2,2 03
ostatni 21,0 34,3 37,1 43,3 46,5 49,4 56,9

vyrocni zprdva 2000



Cinnost Univycu v roce 2000

poradni organ Vyboru pro vypofadéni, kterd posuzuje
pravidla BCPP a Univycu z hlediska rizik pfi vyporadani
obchodl s cennymi papiry.

Soucasti planovaného $irsiho programu softwarové pod-
pory pro monitorovani pozic ¢lenli a hodnoceni jejich
aktualniho rizika se podle poZadavku Ministerstva financi
CR stalo sledovani podezielych obchodd.

Univyc v minulosti opakované usiloval o pfistup k aktuél-
nim informacim z pribéhu provadéni platebnich prikazd
v Zuctovacim centru CNB, ¢im? by ziskal prehled o pla-
tebni schopnosti Ucastnik( vyporadani. Tento projekt
umozni sledovat zpracovéani odeslanych pfikazd k prevo-
dim penéz. Jeho realizace se predpoklada v puli roku
2001.

Zménu struktury si vyZadaly i sledované statistiky
z vypofadani Univycu. Za pomoci divize informatiky burzy
bylo vytvofeno jednotné programové zabezpeceni tvorby

statistik, nékteré nevyhovujici parametry nahrazeny novy-
mi, za soucasné moznosti sledovani a uchovani v3ech his-
torickych dat.

Univyc ve spolupraci s burzou pruzné zareagoval na nove-
lu zdkona o cennych papirech a vytvofil podminky, aby od
ledna 2001 mohli ¢lenové vypofadat uzaviené garantova-
né obchody se zastavenymi cennymi papiry.

V druhé poloviné roku byly zahajeny prace na prevzeti
vedeni ¢sti databéze stfediska - subregistru cennych
papirl. Po odsouhlaseni Gvodni studie Komisf pro cenné
papiry a Stfediskem pro cenné papiry rozpracovava Univyc
detailni projekt.

Univyc také aktivné spolupracoval na novele zdkona

o cennych papirech, zejména v otdzce postaveni vypora-
daci instituce, vlastnictvi cennych papirQ, neodvolatelnosti
vyporadani obchodll s CP a otdzkach spojenych s evidenci
prostfedkl slouZicich jako zaruka pfi vyporadani.

Financni prostfedky v Garancénim fondu burzy

2000 1999 1998 1997 1996 1995 1994

Priimémy stav Garan¢niho fondu - FAO (mil. K¢) 28 27 34 56 66 44 38
Priimémy stav Garan¢niho fondu - FS (mil. K¢) 133 71 63 - - - -
Vynosy z Garan¢niho fondu - FAO (tis. K¢) 1219 1620 5282 6627 7 566 4640 2 469
Vynosy z Garan¢niho fondu - FS (tis. K<) 5212 4006 3488
Pujcovani cennych papira

k 31.12.2000 k 31.12.1999 k 31.12.1998
Pocet pUjcovanych emisi 6 4 10
Celkovy pocet ptijcenych CP (mil. ks) 26 94 48
Celkovy pocet vypujcek 223 675 806
Priiméma délka vypujcky (dny) 6,1 7,7 82
Celkovy pocet vypUjcovatelli 11 20 42
Celkovy pocet zaptijcovatell 2 3 24




Plany pro dalsSi obdobi

KRATKODOBY PLAN ROZVOJE
VYPORADACIHOSYSTEMU
PRO ROK 2001

Detailni rozpracovani projektu na vedeni
¢asti evidence strediska.

Dokonceni pfipravy na obchodovani s deri-
vaty a podani Zadosti o udéleni licence na
jejich vyporadani.

Zdokonaleni systému fizeni rizik prostfed-
nictvim priibéZzného monitorovani pozic
jednotlivych ucastniki vypofadani véetné
progndzovani budouciho rizika vyplyvajici-
ho z téchto pozic.

Realizace projektu evidence podilovych
listd otevrenych podilovych fondd.

Zprovoznéni nového komunikac¢niho napo-
jeni na ZC CNB.

Zprovoznéni informacniho systému zdcto-
vaciho centra pro sledovani zpracovani
odeslanych platebnich pfikazd.

Realizace projektu vyporadani obchodi se
sbérnymi dluhopisy vetné vedenf jejich
evidence.

DLOUHODOBY PLAN

Rozvoj vypofadaciho systému Univycu

v ndvaznosti na projekt vedeni ¢asti evi-
dence stfediska a nového komunikacniho
napojeni na ZC CNB.

Rozsifovani a prohlubovani spolupréce se
zahrani¢nimi depozitafi a clearingovymi
domy asociace CEECSDA, jejiZ je Univyc
Clenem.

vyrocni zprdva 2000



Organy

s polec¢cnost.

PREDSTAVENSTVO

Predseda Ing. Pavel Hollmann /Burza cennych papirl Praha, a.s.
Mistopredseda Ing. Jifi Bér /UNIVYC, a.s.

Clenové Ing. Jan Struz /ING Bank, N.V.

Ing. Tomas Hladek /CNB

Ing. Radovan Tlamsa /CSOB, a.s.

DOZORCi RADA

Piedseda JUDr. Martin Kryl /Zivnostenské banka, a.s
Clenové JUDr. Alena Tomanova

Ing. Jaroslava Studenovska /CSOB, a.s.

Predstavenstvo spolecnosti ustanovilo dva vybory, jimiz jsou vybor pro ¢lenstvi a vybor pro vyporadani obchodd.

VYBOR PRO CLENSTVI

Predseda Ing. Karel Bartos /UNIVYC, a.s.

Predseda Ing. Helena Cacka /UNIVYC, a.s.

. VEDOUC] OSOBNOSTI UNIVYCU
generalni feditel Ing. Jifi Bér

1. zéstupce generalniho feditele a feditelka divize rozvoje Ing. Helena Cacka

2. zéstupce generélniho feditele a feditelka provozni divize Ing. Ivana Ciperova

feditel ekonomické divize Ing. Karel Bartos
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Zpravy

ZPRAVA 0 CINNOSTI DOZORCI RADY V ROCE 2000
(ZPRAVA PRO RADNOU VALNOU HROMADU SPOLECNOSTI UNIVYC, A.S.)

V pribéhu roku 2000 dozor¢i rada jednala ve sloZeni predseda JUDr. Martin Kryl a ¢lenové Ing. Jaroslava Studenovské a JUDr. Alena
Tomanova. Dozor¢i rada zasedala v roce 2000 celkem tfikrat, a to 25. ledna, 31. kvétna a 4. srpna. Pfi vykonu svych pravomoci se
dozor¢i rada Fidila pfislusnymi ustanovenimi obchodniho zakoniku a dalSich pravnich predpist, stanovami spolecnosti a pokyny a roz-
hodnutimi valné hromady spolecnosti. Pfi kontrole jednotlivych usneseni predstavenstva spolecnosti zkoumala jejich soulad s obecné
zavaznymi predpisy, jakoZ i vnitfnimi pravidly spole¢nosti. Dozor¢i rada déle projednévala obchodnf aktivity spolecnosti, vyvoj novych

sluZeb a persondlni otdzky.

Na 14. zasedani v lednu dozor¢i rada projednala usneseni predstavenstva uvedend v protokolu ¢. 18 a seznamila se s priibéhem licen¢-

niho fizeni u Komise pro cenné papiry.

Na svém 15. zasedani v kvétnu se dozor¢i rada seznamila s postupem spolecnosti pfi vypracovani Gcetni zavérky za rok 1999 a s pribé-

hem auditu, jakoZ i se zavéry auditora uvedenymi v dopisu vedeni.

Na 16. zasedani v srpnu dozor¢i rada schvélila zpravu o své cinnosti za rok 1999 a projednala usneseni pfedstavenstva uvedend v pro-

tokolech ze zasedani predstavenstva ¢. 19, 20, 21, 22, 23 a 24.

Kromé vyse uvedeného uplatriovala dozor¢i rada prostfednictvim svého predsedy vlastni pfipominky k jednotlivym otazkam a rozhodnu-

tim projedndvanym a pfijimanym na zasedanich predstavenstva spole¢nosti.

Na zakladé vysledkd své kontrolni ¢innosti v roce 2000 dozor¢i rada konstatuje, Ze predstavenstvo vykondvalo svoji pdsobnost v souladu
se stanovami a rozhodnutimi jediného akcionafe spolecnosti a Ze v priibéhu roku 2000 neshledala Zddné podstatné zavady v hospoda-

feni spolecnosti.

V Praze dne 22. kvétna 2001

Dozorc¢i rada

JUbr. M. Kryl/

vyrocni zprdva 2000



ZPRAVA DOZORCI RADY O PREZKOUMANI ROCNI UCETNI ZAVERKY SPOLECNOSTI K 31.12.2000 A NAVRHU PREDSTAVENSTVA NA
ROZDELENI ZISKU SPOLECNOSTI ZA ROK 2000

Dozor¢i rada na svych jednanich v roce 2000 priibézné sledovala aktudlni stav hospodareni spole¢nosti v uplynulém roce. Na svém
17. zasedani konaném dne 25.4.2001 se seznamila s postupem spolecnosti pfi vypracovani ro¢ni Ucetni zavérky spole¢nosti
k 31.12.2000 a s jejim kone¢nym znénim, jakoZ i s Auditorskou zprdvou pro akciondre spolecnosti Univyc, a.s. vypracovanou auditorskou

firmou Deloitte & Touche, s.1.0.

Na svém 18. zasedani dne 31.5.2001 se dozorci rada rovnéZ sezndmila s navrhem predstavenstva spolecnosti na rozdélenf zisku za rok

2000 a s postupem auditora pfi vypracovani auditu ro¢ni dcetni zavérky.

Dozor¢i rada prezkoumala rocni Ucetni zavérku spole¢nosti k 31.12.2000 a ndvrh predstavenstva na rozdéleni zisku za rok 2000

a pfijala toto usneseni:
Dozor¢i rada doporucuje jedinému akciondfi spolecnosti Univyc, a.s. schvdlit ro¢ni Ucetni zavérku spolecnosti k 31.12.2000 a névrh

na rozdéleni zisku spole¢nosti za rok 2000 ve znéni predloZeném predstavenstvem spolecnosti.

V Praze dne 31. kvétna 2001

/ |
, I/

Ing. J. Studenovska JUDr. A. Tomanova
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Rozvaha (v plném rozsahu) k 31.12.2000 (tis. K<)
2000 1999 1998

Brutto Korekce Netto
AKTIVA CELKEM 239 190 -16 997 222 193 212177 139 342
Pohledavky za upsané vlastni jméni o o o . -
Stdla aktiva 11 550 -9 205 2 345 2377 3527
Nehmotny investi¢ni majetek 455 -446 9 19 82
Zfizovaci vydaje 49 -40 9 19 29
Nehmotné vysledky vyzkumné a obdobné cinnosti - -
Software 180 -180 - - 23
Ocenitelnd préva - -
Jiny nehmotny investicni majetek 226 -226
Nedokoncené nehmotné investice - - - - 30
Poskytnuté zalohy na nehmotny investicni majetek - - - - -
Hmotny investi¢ni majetek 11095 -8 759 2336 2 358 3445
Pozemky - - - -
Budovy, haly a stavby - - - - -
Samostatné movité véci a soubory movitych véci 6484 -4 148 2336 2187 3059
Péstitelské celky trvalych porostu - - - -
Zakladni stédo a taZnd zvitata - - - .
Jiny hmotny investicni majetek 4611 -4 611 - - 386
Nedokoncené hmotné investice - - - 171
Poskytnuté zalohy na hmotny investicni majetek
Opravnd polozka k nabytému majetku

. Financni investice

Podilové cenné papiry a vklady v podn. s rozhod. viivem

Podilové cenné papiry a vklady v podn. s podst. vlivem

Ostatni investicni cenné papiry a vklady

Pdjcky podnikim ve skupiné

Jiné finanéni investice - - - - -

Obézna aktiva 226 065 -7792 218 273 208 989 134 343

Zésoby - - - - 59

Material - - - - 59

Nedokoncend vyroba a polotovary

Vyrobky

Zvifata

ZboZi

Poskytnuté zdlohy na zasoby - -

Dlouhodobé pohledéavky 147 E 147 215 291

Pohledavky z obchodniho styku - - 147 215 291

Pohledavky ke spolecnikim a sdruZeni - - -

Pohleddvky v podnicich s rozhodujicim vlivem

Pohleddvky v podnicich s podstatnym vlivem

Jiné pohledavky - - - - -

. Krdtkodobé pohledavky 14 515 -7792 6723 7 055 7 362
Pohledavky z obchodniho styku 14513 -7 792 6721 5678 5690

Pohledavky ke spolecnikdm a sdruZeni - - - - -

Socialni zabezpeceni - -

Stdt - dariové pohleddvky - - - 1217 1670

OdloZend dariovd pohleddvka - -

Pohleddvky v podnicich s rozhodujicim vlivem

Pohleddvky v podnicich s podstatnym vlivem - -

Jiné pohledavky 2 - 2 160 2

. Finanéni majetek 211 403 z 211 403 201 719 126 631
Penize 197 - 197 104 155
Uety v bankdch 22 001 - 22 001 14 986 60 826
Krétkodoby financni majetek 189 205 - 189 205 186 629 65 650
Ostatni aktiva - prechodné tcty aktiv 1575 = 1575 811 1472
Casové rozliseni 1087 - 1087 407 1304
Néklady piistich obdobi 868 - 868 273 1115
Piijmy pistich obdobi 219 - 219 134 189
Kurzové rozdily aktivni - - - - -
Dohadné ucty aktivni 488 o 488 404 168
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Financni c¢ast

Rozvaha (v plném rozsahu) k 31.12.2000 (tis. K<)

2000 1999 1998
PASIVA CELKEM 222 193 212177 139 342
A Vlastni jméni 20 760 14 875 14 933
Al Zakladni jméni 10 000 10 000 10 000
1. Zakladni jméni zapsané v obchodnim rejstriku 10 000 10 000 7000
2. Vlastni akcie - - -
All. Kapitalové fondy 3838 3838 3838
1. Emisni dZio - - -
2. Ostatnf kapitdlové fondy 3838 3838 3838
3. Oceriovaci rozdily z precenéni majetku - - -
Al Fondy ze zisku 90 90 50
1. Zakonny rezervni fond 90 90 50
2. Nedélitelny fond - -
3 Statutdni a ostatni fondy - - -
AlV. Hospodarsky vysledek minulych let 947 1005 253
1. Nerozdéleny zisk minulych let 947 1005 253
2. Neuhrazend ztrdta minulych let - - -
AV. Hospodarsky vysledek béZzného obdobi (+/-) 5885 -58 792
B. Cizi zdroje 200 197 196 027 123 305
B.I. Rezervy - - -
1. Rezervy zdkonné
2. Rezerva na kursové ztraty - -
3. Ostatni rezervy - - -
B.II. Dlouhodobé zavazky 2504 2602 3075

Zavazky k podnikdm s rozhodujicim viivem - -

Zavazky k podnikdm s podstatnym viivem - -

Dlouhodobé prijaté zélohy 2504 2602 3075

Emitované dluhopisy - - -

Dlouhodobé sménky k dhradé - -

Jiné dlouhodobé zavazky - - -
. Krétkodobé zdvazky 197 693 193 425 120 230

Zavazky z obchodniho styku 3941 2175 2292
Z&vazky ke spolecnikim a sdruZeni 182 869 187 772 69451
Zavazky k zaméstnancim 684 638 618
Zavazky ze socidlniho zabezpeceni 503 447 423
Stdt - dariové zdvazky a dotace 4544 182 179
OdloZeny dariovy zdvazek 369 401 403

Zavazky k podnikdm s rozhodujicim viivem - -

Zdvazky k podnikim s podstatnym viivem - - -

Jiné zdvazky 4783 1810 46 864
. Bankovni uvéry a vypomoci - - -

Bankovni uvéry dlouhodobé

BézZné bankovni uvéry - -

Krdtkodobé financni vypomoci - -

Ostatni pasiva - Pfechodné ucty pasiv 1236 1275 1104

AN =00 %WNhN=2To N AWN=SBSY A WS

I Casové rozliseni 116 170 10
Vydaje pristich obdobi 116 - 7
Vynosy piistich obdobi - 170 3
Kursové rozdily pasivni - - -
Il Dohadné ucty pasivni 1120 1105 1094

vyrocni zprdva 2000



Vykaz ziskt a ztrat (v plném rozsahu) k 31.12.2000 (tis.

mMoANWN=0O+N== WwN==+

SsTsasz s

Xl

Xl

XIV.

Finandcni

TrZby za prodej zboZi

Naklady vynaloZené za prodané zboZf

Obchodni marze

Vykony

Trzby za prodej viastnich vyrobkd a sluZeb

Zména stavu vnitropod. zdsob viastni vyroby
Aktivace

VWkonovd spotieba

Spotieba materidlu a energie

Sluzby

Pridana hodnota

Osobni naklady

Mzdové naklady

Odmény cleniim organti spolecnosti a druZstva
Naklady na socialni zabezpeceni

Socidlni ndklady

Dané a poplatky

Odpisy nehmot. a hmot. investicniho majetku

TrZby z prodeje investicniho majetku a materialu
Zistatkovd cena prodaného investicniho majetku a materialu
Zlctovani rezerv a casového rozliseni provoznich vynosd
Tvorba rezerv a casové rozliseni provoznich nakladi
Zictovani opravnych poloZek do provoznich vynosi
Zlctovani opravnych poloZek do provoznich nakladd
Ostatni provozni vynosy

Ostatni provozni naklady

Prevod provoznich vynost

Prevod provoznich nékladd

Provozni hosp. vysledek

TrZby z prodeje cennych papiri a vkladd

Prodané cenné papiry a vklady

Wnosy z financnich investic

Vynosy z cennych papiri a vkladd v podnicich ve skupiné
Vynosy z ostatnich investicnich cennych papiri a vkladd
Wynosy z ostatnich financnich investic

Vynosy z kratkodobého financniho majetku
Ziictovani rezerv do financnich vynost

Tvorba rezerv na financni naklady

Zctovani opravnych poloZek do financnich vynost
Ziictovani opravnych poloZek do financnich nékladd
Vynosové droky

Nakladové droky

Ostatni finan¢ni vynosy

Ostatni financni naklady

Prevod financnich vynost

Prevod financnich nékladd

Hospodarsky vysledek z financnich operaci
Dari z pfijmi za béZnou cinnost

- splatnd

- odlozend

Hospodarsky vysledek za béZnou cinnost
Mimorédné vynosy

Mimoradné naklady

Dari z pfijmi z mimofddné cinnosti

- splatnd

- odlozend

Mimoradny hospodarsky vysledek

Prevod podilu na hospoddrském vysledku spolecnikim
Hospodarsky vysledek za tcetni obdobi
Hospodarsky vysledek pred zdanénim

cast

K¢)
2000

54 694
54 694

21411
623
20788
33283
18 431
12629
699
4463
640

2189

90
133

7223
15640
8816

12 211

255
712

-446
5776
5808

-32
5989

114

-104

5885
11 666

1999

42 645
42 645

20 885
484

20 401
21760
18 506
12778
549
4494
685

26
1479
24

65

41
6109
8722

-943

943

1002

1998

43 244
43 244

20 000
692

19 308
23 244
18 479
13 054
230
4568
627

52
1638
45

44
4059
7706

-488

2126
379

1747
657
651

602
327
34
103
103

190

792
1552
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Al
Al

Al3.
Al4.

A.1.5.
A*

A2
A2.1.
A2.2.
A23.
A24.
A**
A3
Ad.

A5
A.b.

A***

B.1.
B.2.
B.3.

B***

C1.
C2
Cc2.1.

C2.2
C23.
C24.
C.2.5.
C.2.6.

C3.

C***

Financni c¢ast

Piehled o penéznich tocich (v plném rozsahu) k 31.12.2000 (tis. K<)

Stav penéZnich prostredki a penéznich ekvivalentii na zacatku ucetniho obdobi

PENEZNI TOKY Z HLAVNI VYDELECNE (PROVOZNI) CINNOSTI

Ueetni zisk nebo ztrdta z béZné cinnosti pred zdanénim

Upravy o nepenézni operace

Odpisy stalych aktiv (+) s vyjimkou zistatkové ceny prodanych stalych aktiv, odpis pohleddvek (+) a déle
umorovani opravné polozky k nabytému majetku (+,-)

Zména stavu opravnych poloZek, rezerv a zména zistatkd prechodnych Gctd aktiv a pasiv (+,-) tj. casové
rozliseni nakladd a vynosd a kurzovych rozdili

Zisk (ztrdta) z prodeje stalych aktiv (+,-) vetné oceriovacich rozdili z kapitdlovych ucasti

Vynosy z dividend a podilii na zisku s vyjimkou podnikd, jejichZ pfedmétem cinnosti je investicni ¢innost
(investicni spolecnosti a fondy) (-)

Vyictované nakladové droky (+) s vyjimkou kapitalizovanych trokd a vynosové droky (-)

Cisty penézni tok z provozni ¢innosti pfed zdanénim, zménami pracovniho kapitalu

a mimoradnymi polozkami

Zména potieby pracovniho kapitalu

Zména stavu pohleddvek z provozni ¢innosti

Zména stavu krétkodobych zdvazkd z provozni ¢innosti

Zména stavu zdsob

Zména stavu krdtkodobého financniho majetku

Cisty penézni tok z provozni ¢innosti pred zdanénim a mimorddnymi polozkami

Vydaje z plateb drokd s vyjimkou kapitalizovanych drokd (-)

Prijaté droky s vyjimkou podnikd, jejichZ pfedmétem cinnosti je investicni cinnost (investicni spolecnosti a
fondy) (+)

Zaplacend dari z prijmu za béZnou cinnost a za domérky dané za minuld obdobi (-)

Piijmy a vydaje spojené s mimorddnymi Ucetnimi pripady, které tvoi mimoiddny hospodarsky vysledek vcetné
uhrazené splatné dané z prijmd z mimoiddné cinnosti (+,-)

Cisty penézni tok z provozni ¢innosti

PENEZNI TOKY Z INVESTICNI CINNOSTI

Vydaje spojené s pofizenim stalych aktiv (-)

Prijmy z prodeje stalych aktiv (+)

Pdjcky a uvéry spriznénym osobam (-,+)

Cisty penézni tok vztahujici se k investiéni ¢innost

PENEZNI TOKY Z FINANCNICH CINNOSTI

Zména stavu dlouhodobych, popr. kratkodobych zdvazki (+,-)

Dopady zmén viastniho jméni na penézni prostiedky

Zvyseni penéZnich prostiedkd a penéZnich ekvivalent( z titulu zvyseni zakladniho jméni event. rezervniho
fondu, vcetné sloZenych zaloh na toto zvyseni (+)

Vyplaceni podilu na viastnim jméni spolecnikd a akcionart (+)

Penézni dary a dotace do viastniho jméni a dalsi vklady penéZnich prostiedkd spolecniki a akciondriti (+)
Uhrada ztréty spolecniky (+)

Piimé platby na vrub fond (-)

Vyplacené dividendy a podily na zisku vcetné zaplacené srazkové dané vztahujici se k témto ndrokim a vcet-
né financniho vypoiddani se spolecniky vefejné obchodni spolecnosti a komplementdri u komanditni
spolecnosti (-)

Prijaté dividendy a podily na zisku s vyjimkou podnikd, jejichZ pfedmétem cinnosti je investicni cinnost
(investicni spolecnosti a fondy)

Cisty penézni tok vztahujici se k finanéni cinnosti

Cisté zvyseni, resp. snizeni penéznich prostredkd

Stav penéZnich prostredki a penéZnich ekvivalentii na konci ucetniho obdobi

vyrocni zprdva 2000

2000

15 090

11764
8392

2189
6415
43
-255
20 156

-10 979
-8032

-2 576
9177

255
-270

-99
9063

-1947
90

-1857

-98

7108
22 198

1999

60 981

606
445

1479

870
41

-943
-1002

1051
-47 834
-105
73 191
59

-120 979

-46 783
1002
-94

-118
-45 993

-392
24

-368

-473

943
470
-45 891
15 090

1998

9 160

1259
-707

1638
-174
-45

-2 126
552
119 248
5851
113 456
-59

54 150
2126

-2 466

298
54 108

-2 098
45

-2 053

-234

-234
51821
60 981



Priloha k uacetni zavérce za rok 2000

....................................................... UNIVYC, a.s.
Praha 1, Rybnd 14
......................................................................................... 25081489
akciova spolecnost

1. OBECNE UDAIJE
1.1. ZaloZeni a charakteristika spolecnosti

Spole¢nost UNIVYC, a.s. byla zaloZena notafskym zapisem ze dne 21.6.1996 jako akciova spole¢nost a byla zapsana do obchodniho
rejstiku Krajského obchodniho soudu v Praze dne 8. fijna 1996. Vznikla pfeménou Burzovniho registru cennych papir, s.r.o., jehoZ je
pravnim ndstupcem a ktery byl vymazan bez likvidace dne 8. fijna 1996.

Na zakladé novely zékona o cennych papirech je pro vykon vypofadani obchodli s cennymi papiry nutné povoleni Komise pro cenné
papiry (KCP). Na podkladé zadosti UNIVYCu bylo rozhodnutim KCP ze dne 1.6.2000 udéleno povoleni k déle uvedenym ¢innostem:

- vyporadani obchodi s cennymi papiry

- ¢innosti souvisejici s vypofadanim obchodd s cennymi papiry, mimo jiné i: zprostfedkovéni pijcek cennych papirti pro Ucastniky vypora-
danf, zajisténi cinnosti dle § 34 az 37 zékona o cennych papirech pro dcastniky vypofadani, Fizeni rizik plynoucich z vypofadani obcho-
dd s cennymi papiry véetné spravy penéznich prostfedkd v zaru¢nich fondech, obstarani splaceni a vraceni cennych papirll pro emitenta
téchto cennych papirQ, vyporadani primarnich emisi cennych papirG a provadéni poradenské a skolici ¢innosti ve vztahu k vypofadani
obchodi s cennymi papiry.

Na UNIVYC a.s. pfeslo ¢isté obchodni jméni pfeméfiované obchodni spole¢nosti Burzovni registr cennych papird, s.r.o. a dle rozhodnuti
jediného zakladatele, Burzy cennych papirli Praha, a.s., bylo 7 000 tis. K¢ urceno jako pocatecni zakladni jméni a do rezervniho fondu
bylo ur¢eno 25 tis. K¢.

Burza cennych papir Praha, a.s. byla a je jedinym akcionafem a.s. UNIVYC.

Rozhodnutim jediného akcionafe ze dne 10. Cervence 1998 bylo zvyseno zékladni jméni o 3 000 tis. K¢ na 10 000 tis. K& Zvyseni bylo
provedeno z vlastnich zdrojl spole¢nosti, konkrétné z prostfedkd vykazanych v kapitalovém fondu dle dcetni zavérky k 31.12.1997
ovéfené auditorem. Do obchodniho rejstiiku bylo zvyseni zapsano v dnoru roku 1999.

1.2. Zmény a dodatky v obchodnim rejstiiku

V roce 2000 byla do obchodniho rejstiiku promitnuto upfesnéni ¢innosti UNIVYCu v souladu s udélenou licenci od Komise pro cenné
papiry.

1.3. Organizacni struktura spolecnosti

UNIVYC, a.s. je rozdélen na tfi divize zajistujici vymezeny okruh cinnosti spolu s ttvarem generdlniho Feditele. Jsou to: divize provozni,
divize rozvoje, divize ekonomicka.

1.4. Statutarni a dozorci organy

SloZeni pfedstavenstva a dozor¢i rady zlstalo stejné jako ke konci roku 1999 a bylo k 31. prosinci 2000 nasledujici:

Predstavenstvo: Dozor¢i rada:

Ing. Pavel Hollmann - pfedseda JUDr. Martin Kryl - predseda
Ing. Jifi Bér - mistopfedseda JUDr. Alena Tomanova

Ing. Jan StruZ Ing. Jaroslava Studenovska

Ing. Tomas Hladek
Ing. Radovan Tlamsa
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PFiloha k ucetni zaveérce za rok 2000

1.5. Majetkové ucasti

UNIVYC, a.s. nemd zadné Ucasti v jinych obchodnich spole¢nostech.

1.6. Primérny pocet zaméstnanci a osobni naklady v tis. K¢

: Z toho:

Pocet | Osobni mzdové i zékonné ostatni i odmény
naklady naklady socialni socialni ¢leniim
celkem pojisténi néklady organt

2000 1999 2000 1999 2000 1999 2000 1999 2000 1999 2000 1999
Zaméstnanci celkem 27 29 17 732 17 957 12629 12778 4463 4494 640 685
z toho:
fidici pracovnici 4 4 5475 5264 4055 3899 1420 1365 - -
Pfedstavenstvo 5 5 435 350 - - - - - - 435 350
Dozor¢i rada 3 3 264 199 - - - - - - 264 199
Celkem 39 41 18431 18506 ; 12629 12778 4463 4494 640 685 699 549

Pod pojmem Fidici pracovnici se rozumi generalni Feditel a feditelé divizi. Clendm predstavenstva a dozor¢i rady byly poskytovany odmé-
ny na zékladé rozhodnuti jediného akcionare od srpna 1998. Od 1. ledna 2000 schvalila burzovni komora zvyseni téchto odmén v thrn-
né vysi o 168 tis. K¢, coZ bylo promitnuto do rozpoctu. S generdlnim Feditelem a s jeho zastupkyni byly uzavfeny smlouvy o bezplatném
uzivani sluzebniho osobniho automobilu i k soukromym Gceltm.

1.7. Garancni fond burzy

UNIVYC vykondva Cinnost spravce prostfedk Garan¢niho fondu burzy (GFB), ktery je sdruzenim bez pravni subjektivity, pficemZ sém
neni ¢lenem GFB. Prostiedky sdruzeni jsou uloZeny na samostatnych bankovnich a majetkovych tctech vedenych na jméno UNIVYCu.
UNIVYC dle smlouvy o sdruZeni GFB a podle dispozic rady GFB investuje sdruzené prostiedky na penéznim trhu formou terminovanych
vkladli nebo nakupu stétnich pokladni¢nich poukazek, ¢imZ je dosahovano trokovych vynosd. V roce 1997 tyto drokové vynosy byly pfi-
pisovany na zvlastni bankovni icet UNIVYCu jiZ jako pIné zdanéné a UNIVYC je po odecteni nakladi spojenych se spravou prostiedkd
jednotlivym ¢lenlim sdruZeni celé rozdéloval. Od 1. ledna 1998 se trokové pfijmy z dluhopisi ( pokladni¢ni poukdzky ) a z vkladl na
vkladovych Uctech zahrnuji do zékladu dané, coZ znamend zvyseni sazby dané na obecnou vysi. Pfitom je nadéle uplatiiovana srazkova
dan, kterd ma vsak povahu zalohy na celkovou dafiovou povinnost. Do vynost UNIVYCu byly tyto drokové vynosy zahrnuty v hrubé vysi
vCetné srazené dané a clenlim sdruZeni v souladu se stanovisky Financniho feditelstvi Praha ze dne 30.6.1999 a 26.8.1999 byly v roce
1998 a 1999 prevedeny v ¢astce po pIném zdanéni. O rozdéleni Uctoval UNIVYC zplsobem snizeni pfijatych Urokd, a tak ve vynosech
UNIVYCu zlstala v uvedenych letech ¢ast trokl ve vysi dané.

V souladu s novym stanoviskem Ministerstva financi CR ze dne 17.7.2000 ke zdarovani trokovych vynosi z penéznich prostiedkd GFB
a ze slozenych zéruk v systému pdjcovani cennych papird rozdélil UNIVYC v roce 2000 tyto trokové prijmy v jejich hrubé vysi, to je100%.

Stav financnich prostfedkd GFB na bankovnim Gctu k 31.12.2000 byl 1 392 tis. K¢, stav penéZnich prostiedkd sloZenych zéloh tvirca
trhu byl 1 278 tis. K¢ Stav Gctu dluznych cennych papirG pofizenych z prostfedkd GFB a ze slozenych zéruk tvarcd trhu byl ke konci
roku 180 223 tis. K¢ a jsou zde vedeny statni pokladni¢ni poukdzky a depozitni sménky.

Uttovani o prostfedcich tohoto sdruZeni je oddéleno od ucetni evidence UNIVYC. V souvislosti s feSenim dopadu zmény zplsobu zdané-

ni terminovanych vkladd a trokd z dluhopist od 1.1.1998 bylo vykazovéani Udajl o stavech majetku a zdvazkd GFB zahrnuto do Ucet-
nich vykaz UNIVYCu.
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Za spravu prostredkd GFB inkasoval UNIVYC poplatek ve vysi stanovené pravidly GFB, ktery je soucésti celkovych trzeb UNIVYCu. Vynosy
a néklady byly na jednotlivé cleny sdruZeni rozdéleny v souladu s dohodnutymi pravidly.

2. UCETNi METODY A OBECNE UCETNi ZASADY

UNIVYC Gctuje v soustavé podvojného Ucetnictvi podle G¢tové osnovy a postupl Gctovéani pro podnikatele. U¢etnictvi je vedeno na poci-
taci s vyuzitim systému HELIOS od firmy LCS International Praha. Pro vedeni G¢etnictvi byly vydany interni smérnice platné od 1.1.1998
a dopliiované dodatky pfi metodickych zménach. Ucetnictvi spolecnosti je vedeno v souladu se zdkonem €. 563/1991 Sb., o Ucetnictvi,
ve znéni pozdéjsich zmén a doplrikl. Vedle samotného vyporadani obchodd UNIVYC zajistuje pdjcovéni cennych papird. Pdjcovénim se
rozumi zprostiedkovani ptjcky cennych papirQ, jejich vraceni a vyporadani dalSich prav a zavazk( dcastnikd pGjcovani v souladu s pfija-
tymi pravidly. UNIVYC poZaduje sloZeni penéznich prostiedkl (kolateral) ve prospéch zvlastniho bankovniho tctu otevieného na jeho
jméno, aby mohl garantovat realizaci nahradniho plnéni v pfipadé prodleni vyplijcovatele s vracenim pijcenych cennych papir. Podobné
jako s prostredky GFB je zachdzeno s prostiedky kolaterdlu a uroky byly vyptijcovateliim zpétné za kazdy mésic v pInych ¢astkdch
rozdélovany. Ucetné jsou tyto prostiedky vedeny v ramci Gcetnictvi UNIVYCu. Stav bankovniho G¢tu zfizeného pro skladani kolateralu byl
k 31.12.2000 ve vysi 4 736 tis. K¢. Vedeni spolecnosti se nedomniva, Ze by pGjcovani cennych papirG predstavovalo podrozvahové rizi-
ko, a to z téchto ddvodd: kratkodobost pdjcovani, kolateral je vyssi nez trzni hodnota plijc¢ovanych cennych papiri a denné se vyrovnavé
podle aktuélniho kurzu.

2.1. Zpusoby ocenéni

o Penézni prostfedky a ceniny jsou ocefiovany nomindlnimi hodnotami.

« Pohleddvky a zavazky jsou ocefiovany v nomindlni hodnoté. K pohledavkém, u kterych je opravnény predpoklad, ze nebudou v plné
vysi uhrazeny, se vytvareji ke konci Ucetniho obdobi (pfi inventarizaci) opravné polozky.

» Hmotny a nehmotny investi¢ni majetek se ocefiuje pofizovaci cenou.

= Nové pofizeny majetek se oceriuje pofizovaci cenou vcetné vydajli spojenych s jeho pofizenim (dopravné, DPH, clo, troky, postovné apod.).

« Reprodukeni pofizovaci ceny nebyly uplatnény.

2.2. Zpuasob stanoveni opravnych poloZzek k majetku a rezerv
2.2.1. Opravné polozky

Pohledavky

K pohledavkam byly vytvareny opravné polozky nasledujicim zptsobem:

1. Zakonné opravné polozky byly tvofeny podle zakona ¢. 593/92 Sh., o rezervach pro zjisténi zakladu dané z pfijma. Jedné se o oprav-
né polozky:

a) k pohledavkédm za dluzniky v konkurznim a vyrovndvacim fizenf byly vytvofeny opravné polozky v roce 1997 ve vysi hodnoty pohle-
davek prihlasenych u soudu.

b) pohledavkém za dluzniky splatnym po 31.12.1994 byly opravné polozky vytvoreny podle doby, kterd uplynula od sjednané Ihity
splatnosti do konce zdarovaciho obdobi.

V roce 2000 byly vytvoreny zékonné opravné polozky ve vysi 1 451 102,97 K¢, coZ je 20 % hodnoty pohledavek po splatnosti vzniklych
v roce 2000. Castkou 174,07 K¢ byl vytvofen dopocet do 33% hodnoty pfislusnych pohledévek.

2. Ucetni opravné polozky byly v roce 2000 vytvofeny k nepromi¢enym pohledévkam po splatnosti v celkové vy3i 67,8 % hodnoty

pohledavek, coZ je to dano tim, Ze spole¢nost Oesterreicher se dostala do finan¢nich potizi a v mésicich kvétnu a Cervnu 2000
neuhradila fakturované poplatky v celkové vysi 7 130 332 K¢. K této poloZce byly v roce 2000 vytvoreny zékonné opravné polozky
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v Urovni 20 %, to je 1 426 066,40 K¢ a ucetni (nedafiové) opravné polozky ve vysi 80 %. Divodem vytvoreni opravné polozky v piné
vysi pohleddvky je v podstaté zfejma jeji nedobytnost. Proto tvorba Ucetnich opravnych poloZek k pohledédvkam dosahla neobvyklé
Castky 5771 236,19 K¢.

2.3. Zpusob sestaveni odpisovych plant
Ucetni odpisy byly stanoveny zpdsobem linearniho odpisovani. Pfi sestavovani odpisového planu pro hmotny investi¢ni majetek se vycha-
zelo z doby odpisovani uvedené u jednotlivych skupin v zakoné o dani z pfijmd s ohledem na dobu upotfebitelnosti konkrétniho zatfido-

vaného majetku. Pro dobu odpisovani nehmotného investi¢niho majetku se vychdzelo ze zdkona o Ucetnictvi.

Doby odpisovani investi¢niho majetku jsou nésledujici (roky):

Kategorie majetku Dariové odpisy Ucetni odpisy
Zfizovaci vydaje 5 5
Software 4 4
Kancelafské stroje,

potitace 4 nebo 6 4 nebo 6
Dopravni prostredky 4 4
Nabytek a zafizeni 6 nebo 12 6 nebo 12

2.4. Pfepocty udaju v cizich ménach na ¢eskou ménu

Pfi pfepoctu Udajti v cizich ménach na ¢eskou ménu se pouzivaly denni kurzy vyhlasované CNB. Pii nékupu valut u banky je pfepocet
na koruny provadén v kurzu, ktery pouzila banka pfi prodeji valut.

V roce 2000 byl zaloZen devizovy Ucet u Clearstream Banking Luxemburg, ktery slouzi pro thradu poplatkl za sluzby této instituce.
K 31.12.2000 byl ziistatek tohoto G¢tu 207 US dolard. Pro pfepocet byl pouzit kurz CNB k poslednimu dni roku.

2.5. Zmény zpusobul ocerfiovani, postupti odpisovani a postupt uctovani

Proti pfedchazejicimu ucetnimu obdobi nedoslo ke zménam v ocefiovani, v postupech odpisovéani a ani v postupech dctovani.
3. DOPLNUJICi UDAJE

3.1. Hmotny a nehmotny majetek kromé pohledavek

Hmotny a nehmotny investi¢ni majetek

Hmotnym investi¢nim majetkem se rozumi majetek, jehoz ocenéni je vyssi nez 40 000 K¢ v jednotlivém pfipadé a doba pouzitelnosti je
delsi nezZ jeden rok.

Nehmotnym investi¢nim majetkem jsou zfizovaci vydaje vyssi nez 20 000 K¢ a dalsi majetek, jehoZ ocenénf je vy3si nez 60 000 K¢ v jed-
notlivém pfipadé a doba pouZitelnosti je deli nez jeden rok.

Nakoupeny hmotny a nehmotny investi¢ni majetek je ocenén pofizovacimi cenami. Technické zhodnoceni, pokud prevysilo u jednotlivého
majetku v Uhrnu za zdanovaci obdobi ¢astku 40 000 K¢, zvySuje pofizovaci cenu investi¢niho majetku.

K investi¢nimu majetku nebyly v roce 2000 vytvofeny Zadné opravné polozky.
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3.1.1. Hmotny investi¢ni majetek

A. Rozpis na hlavni skupiny samostatnych movitych véci a soubori movitych véci v tis. K¢

ucetni

rok 2000

Kancelafské stroje, pocitace Dopravni prostfedky Nabytek a zafizeni Celkem
PORIZOVACI CENA (UCET 022)
Stav k 31.12.1998 3525 530 1587 5642
Prirstky 229 229
Ubytky 21 133 154
Stav k 31.12.1999 3733 530 1454 5717
Prirstky 1133 1133
Ubytky 366 - 366
Stav k 31.12.2000 4 500 530 1454 6 484
OPRAVKY (UCET 082)
Stav k 31.12.1998 1689 254 640 2583
Prirstky 715 133 253 1101
Ubytky 21 133 154
Stav k 31.12.1999 2 383 387 760 3530
Prirstky 674 136 174 984
Ubytky 366 366
Stav k 31.12.2000 2 691 523 934 4148
ZUSTATKOVA HODNOTA
Stav k 31.12.1998 1836 276 947 3059
Stav k 31.12.1999 1350 143 694 2187
Stav k 31.12.2000 1 809 7 520 2 336

B. Rozpis na hlavni skupiny drobného hmotného investi¢niho majetku v tis. K¢
Kancelafské stroje Prislusenstvi k dopravnim Nébytek
pocitace prostfedktim a zafizenf Celkem

PORIZOVACI CENA
Stav k 31.12.1998 1222 14 3033 4 269
Stav k 31.12.1999 1223 14 2771 4008
Stav k 31.12.2000 1828 14 2769 4611

K'31.12.2000 byl drobny investi¢ni majetek pIné odepsan.

22|23



Pfiloha k ucetni za érce rok 2000

3.1.2. Nehmotny investi¢ni majetek
A. Stav a pohyby nehmotného investi¢niho majetku v tis. K¢

Ztizovaci vydaje Software Drobny NIM Celkem
PORIZOVACI CENA
Stav k 31.12.1998 49 317 235 601
Prirtstky
Ubytky 105 105
Stav k 31.12.1999 49 212 235 496
Prirtstky
Ubytky 32 9 41
Stav k 31.12.2000 49 180 226 455
OPRAVKY
Stav k 31.12.1998 20 294 235 549
Prirtstky 10 23 33
Ubytky 105 105
Stav k 31.12.1999 30 212 235 477
Prirtstky 10 10
Ubytky 32 9 41
Stav k 31.12.2000 40 180 226 446
ZUSTATKOVA HODNOTA
Stav k 31.12.1998 29 23 0 52
Stav k 31.12.1999 19 0 0 19
Stav k 31.12.2000 9 0 0 9

Z&dny majetek neni zatiZen zastavnim pravem ani jinym bifemenem.

3.1.3. Najaty majetek

Ve finan¢nim prondjmu mél UNIVYC osobni automobil, na ktery bylo do konce roku 2000 celkem zaplaceno 744 tis. K& Celkova vyse spla-

tek je stanovena 813 tis. K¢ a v roce 2001 bude ¢astkou 69 tis. K¢ prondjem splacen. Leasingovd smlouva byla uzaviena na dobu tif let.

3.2. Pohledavky

Z celkového stavu pohledévek z obchodniho styku k 31.12.2000 ve vysi 14 660 tis. K¢ pfedstavuje ¢astka 13 153 tis. K¢ pohledavky tyka-
jici se vlastni ¢innosti UNIVYC a zbyvajici ¢astka 1 507 tis. K¢ jsou pohleddvky vzniklé z prefakturace sluZeb a postovného od Strediska

cennych papirti (SCP) jednotlivym obchodnikiim s cennymi papiry, pro které tyto sluzby SCP skutecné vykonavd, ale jsou jim fakturovany
prostfednictvim UNIVYCu.

Proti stavu k 1. lednu doslo k podstatnému zvyseni pohledévek nezaplacenim ojedinélé vy3e poplatku v thrnné ¢astce 7 130 tis. K¢ za zru-

Seni vyporadani obchodd v systému SPAD v dubnu a kvétnu 2000 firmou Oesterreicher, ktera zruseni zavinila. Jedna se o pohledavku po

Ihdté splatnosti, na kterou byla vytvofena danovd a dcetni opravna polozka v celkové vysi 7 130 tis. K¢ Koncem dnora 2001 byla poda-

na k soudu Zaloba o thradu nasi pohledavky.
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3.2.1. Pohledavky po lhaté splatnosti
Pohledavky po Ihité splatnosti byly nasledujici (tis. K¢):
Pohleddvky Z toho Z toho Opravné Pohledavky
po splatnosti celkem do 180 dnill déle nez 180 dnii polozky vcetné po Ihaté
Stav k brutto po splatnosti po splatnosti nedafiovych splatnosti netto
31.12.1998 621 85 536 536 85
31.12.1999 676 98 578 574 102
31.12.2000 8507 625 7 882 7792 715

3.2.2. Pohledavky k podnikiim ve skupiné

Vici Burze cennych papirQ byla k 31.12.2000 vykézana kratkodoba pohledéavka z obchodniho styku ve vysi 837 tis. K¢. Jednalo se o pohle-
davku do Ihity splatnosti, vzniklou z fakturace za vypofddani burzovnich obchodu.

3.3. Vlastni jméni
3.3.1. Zmény vlastniho jméni

Vlastni jméni vykdzané k 31.12.2000 ve vy3i 20 760 tis. K je v pfevazné vysi tvofeno vlastnim jménim prevedenym pfi zaloZeni spolec-
nosti z transformovaného Burzovniho registru cennych papirG (13 838 tis. K¢). Z vysledkd cinnosti UNIVYCu  bylo zvySeno
0 76 tis. K¢ zisku vytvoreného v roce 1996, o 202 tis. K¢ zisku vytvofeného v roce 1997, zisku roku 1998 ve vysi 792 tis. K¢, snizeno
0 ztrdtu po zdanéni v roce 1999 v castce 58 tis. K¢. Zisk vytvofeny v roce 2000 umoznil dalsi vyrazné zvyseni vlastniho jméni

0 5 885 tis. K¢. Zakladni jméni k 31.12.2000 bylo 10 000 tis. K¢.
3.3.2. Kryti ztraty

Ztrata roku 1999 byla na zakladé rozhodnuti jediného akcionafe pokryta z nerozdéleného zisku z minulych let, ktery k 31.12.1999 ¢inil
1005 tis. K¢.

(tis. K¢&). Zisk, ztrata Nerozdéleny zisk Zakonny rezervni fond Kapitalovy fond
Zlstatky k 1.1.1999 792 253 50 3 838
Prirlstky -58 752 40

Ubytky 792 - - -
Zlstatky k 31.12.1999 -58 1005 90 3 838
Prirlstky 5885 -58

Ubytky -58 -
Zistatky k 31.12.2000 5 885 947 90 3838

3.3.3. Zakladni jméni

Zapsané zakladni jméni k 31.12.2000 cinilo 10 000 tis. K¢ M4 byt v souladu se stanovami rozdéleno na 10 000 akcii v listinné podobé
znéjici na jméno v nomindini hodnoté 1 000 K¢. Uvedeny pocet akcii byl nahrazen dvéma hromadnymi akciemi znéjicimi na jméno Burza
cennych papird Praha, a.s., a to v hodnotéch 7 mil. K¢ a 3 mil. K¢&.

3.4. Zavazky

Stav zdvazk( z obchodniho styku samotného UNIVYCu k 31.12.2000 byl ovlivnén zavazky vzniklymi z prefakturace sluzeb a postovného
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od SCP, které UNIVYC déle fakturuje obchodnikiim, pro které SCP sluzby provedlo. Zavazky z této prefakturace Cinily
1 191 tis. K& Mezi terminem splatnosti faktur od SCP a dobou inkasa tGhrad od obchodnikd vzniké pravidelné ¢asovy nesoulad,
k jehoZ pokryti byly od obchodnikd vybrany dlouhodobé zalohy, které jsou v rozvaze uvedeny jako dlouhodobé zavazky ve vysi
2 504 tis. K¢.

V kratkodobych zévazcich v poloZce jiné zavazky jsou uvedeny sloZené zaruky spojené se sluzbou ptjcovani cennych papird, které dle pra-
videl pro ptjcovani stanovi povinnost vypdjcovateli slozit penézni prostfedky na zvlastni tcet UNIVYCu jako zéruku za vypdjcené cenné
papiry (kolateral). K 31.12.2000 bylo na dctu kolateralu 4 736 tis. K¢, coZ se promitlo v rozvaze v polozce Ucty v bankach a soucasné
v jinych kratkodobych zévazcich.

Rozvahové vykézané kratkodobé zdvazky k 31.12.2000 jsou znacné ovlivnény zavazky k tvircim trhu ze sloZenych zaruk v rdmci zave-
deného obchodniho systému SPAD a zavazky k clentm GFB v celkové vysi 182 869 tis. KC. V rozvaze UNIVYCu jsou uvedeny presto, Ze
nejsou jeho majetkem. Divodem je predevsim nutnost vést prikaznou evidenci dariové pohledavky ze zélohové srazkové dané z uroko-
vych vynosi ze zaruk sloZzenych na bankovnich dc¢tech UNIVYCu.

3.4.1. Zavazky po lhaté splatnosti

Z toho 7 toho

Pohledavky do 180 dni déle nes 180 dnd

Stav k po splatnosti celkem po splatnosti po splatnosti
31.12.1998 0 0

31.12.1999 0 0 0
31.12.2000 8 8

3.4.2. Zavazky k podnikiim ve skupiné

K Burze cennych papird mél UNIVYC k 31.12.2000 kratkodobé zavazky z obchodniho styku v Ghrnné vysi 387 tis. K¢. Jednalo se o faktu-
ry za sluzby poskytované burzou a o prefakturaci telefonnich poplatka.

3.5. Odlozena dan

Odlozend dan je tvofena z titulu rozdilu mezi dcetnimi a dafovymi odpisy hmotného a nehmotného investi¢niho majetku.

3.6. Vztahy k podnikiim ve skupiné

UNIVYC dle smlouvy uzaviené s BCPP ze dne 30.12.1997 a doplnéné dodatky ¢islo 1 a Cislo 2, fakturoval burze za provedené vypofada-
ni burzovnich obchodi v roce 2000 stejnou ¢astku jako v roce 1999, to je 8 200 tis. K¢ a za sluzby spojené s pfipravou vypofadanim obcho-
dd s derivaty castku 1 800 tis. K¢.

Naproti tomu BCPP fakturovala UNIVYCu 3 300 tis. K¢ za sluzbu zabezpeceni obchodl s cennymi papiry nezbytné pro vyporadani nebur-
zovnich obchodl s cennymi papiry. Déle v souladu se smlouvou fakturovala za uzivani komunikacniho systému burzy a za vybrané

informace pro ¢leny UNIVYCu 1 015 tis. K¢ Fakturace UNIVYCu vGci burze byla tak vyssi nez Ghrnnd castka faktur burzy k UNIVYCu
0 5 685 tis. K.
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3.7. Vynosy z bézné cinnosti podle hlavnich ¢innosti
Veskeré vynosy v roce 2000 a 1999 byly vytvofeny v tuzemsku a Ize je dle druhd cinnosti rozdélit na:
(tis. K¢) 2000 1999
trzby za vypofadani burzovnich obchodd 8 200 8 200
¢lenské poplatky UNIVYC 2 000 2 200
poplatky za pozastavené a nevypofddané obchody 10 213 4674
trzby za vypofadani mimoburzovnich obchodl 31041 13 541
poplatek za multicyklové vyporadani 2127 -
trzby za pfipravu vypofddani obchodd s derivaty 1 800 1 800
trzby za zprostfedkovani vyplat vynosd z cennych papirli 3086 6270
trzby za obstarani nahrady prav 193
pfijmy za uloZeni cennych papirQ 4656 5584
vynosy za spravu GFB 933 768
vynosy - tvdrci trhu 626 326
provize z pGjcovani CP 99 428
poplatek pfi pdjcovani 532 523
pFijmy z primérnich emisi 308 234
poplatek za spravu zahrani¢nich cennych papirQ 762 210
pFijmy za instruktéZe 64 39
poplatky za uZivani komunika¢niho systému 1008 1078
vynosy z ostatnich sluzeb pro klienty 365 440
trzby za najem prostor 2174 2 399
ostatni trzby a vynosy 238 67
finan¢ni vynosy 266 1945
pfijaté smluvni troky z prodlenf 4 10
mimoradné vynosy 15 -
trzby a vynosy celkem 70 710 50726

3.8. Vydaje na vyzkum a vyvoj

Vyvoj novych zpisobl a metod vyporddani obchodd s cennymi papiry a rozsifovani druhd sluZeb se realizuje soubézné s plnénim hlavnich

Gkold ¢innosti UNIVYCu a nejsou samostatné vykazovany naklady na tuto cinnost.

4. UDALOSTI PO DATU UCETNI ZAvV

Po datu zpracovani Ucetni zavérky nebyly zaznamendny Zadné udalosti, které by mohly ovlivnit vykdzané vysledky.

V Praze dne 20. bfezna 2001
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a

Na zakladé provedeného auditu jsme dne 23. bifezna 2001 vydali k dcetni zavérce, ktera je
soucasti této vyrocni zpravy na strandch 14 aZ 27, zprdvu nasledujiciho znéni:

“Provedli jsme audit pfiloZené dcetni zavérky spole¢nosti UNIVYC, a.s. k 31. prosinci 2000. Za
sestaveni Ucetni zavérky je odpovédné predstavenstvo spolecnosti. Nasi odpovédnosti je vyjad-
fit ndzor na Ucetni zavérku jako celek na zakladé provedeného auditu.

Nas audit jsme provedli v souladu se zakonem o auditorech a auditorskymi smérnicemi vyda-
nymi Komorou auditord. Tyto smérnice vyZaduiji, abychom plénovali a provedli audit s cilem zis-
kat pfiméfenou miru jistoty, Ze Ucetni zdvérka neobsahuje vyznamné nespravnosti. Audit zahr-
nuje vybérovym zplisobem provedené ovéfeni Ucetnich zdznamd a dalSich informaci prokazuji-
cich Udaje v ucetni zavérce. Audit také zahrnuje posouzeni Ucetnich postupl a vyznamnych
odhadid pouZitych spolecnosti pfi sestaveni zavérky a posouzeni celkové prezentace Ucetni
zavérky. Jsme presvédceni, Ze provedeny audit davé pfiméreny zéklad pro vysloveni vyroku na
Ucetnf zavérku.

Podle naseho nazoru ucetni zavérka zobrazuje vérné ve vsech vyznamnych ohledech majetek,
zavazky a vlastni jméni spolecnosti Univyc, a.s. k 31. prosinci 2000, vysledek hospodareni
a finan¢ni situaci za rok 2000 v souladu se zdkonem o Gcetnictvi a pFisluinymi predpisy Ceské
republiky.”

Ovéfili jsme téZ soulad ostatnich finan¢nich informaci uvedenych v této vyro¢ni zpravé s audi-
tovanou Ucetni zavérkou. Podle naseho ndzoru jsou tyto informace ve v3ech vyznamnych
aspektech v souladu s ndmi ovérenou dcetni zavérkou.

V Praze dne 28. kvétna 2001

Auditorskd firma: Odpovédny auditor:
Deloitte&Touche spol. s . o.
Osvédceni ¢. 79

r
K
Karel Hampl
Osvédcenf ¢. 0005
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ESTABLISHMENT OF THE STOCK EXCHANGE SECURITIES
REGISTER (THE LIMITED LIABILITY COMPANY)

INTRODUCTION OF A NEW SETTLEMENT METHOD -
SETTLING PROCESS WAS MOVED FROM PCS TO AS400
AND MADE COMPLETELY AUTOMATIC

TRANSFORMATION OF THE LIMITED LIABILITY COMPANY
INTO A JOINT STOCK COMPANY - UNIVYC, A.S.

THE STATUS OF UNIVYC AS A MEMBER WAS
ESTABLISHED AND THE FIRST MEMBERS WERE ACCEPTED

SECURITIES EXCLUDED FROM SETTLING ON THE STOCK
EXCHANGE MARKET WERE TAKEN OVER TO BE SETTLED
BY UNIVYC

INTRODUCTION OF SECURITIES LENDING AND
BORROWING SERVICES

INTRODUCTION OF SPAD TRADES SETTLING

TWO SETTLEMENT CYCLES IN_ ONE DAY

THE POSSIBILITY OF SETTLEMENT OF PRIMARY
SECURITIES ISSUES WAS INTRODUCED

UNIVYC BECAME ONE OF THE FOUNDING MEMBERS
OF THE ASSOCIATION OF DEPOSITORIES AND CLEARING
HOUSES IN_CENTRAL AND_EASTERN EUROPE

BEGINNING OF EDI-BASED COMMUNICATION WITH THE
SECURITIES. CENTRE

UNIVYC LINKED VIA CSOB TO THE FOREIGN SETTLEMENT
CENTRE_CLEARSTREAM

INTRODUCTION. OF MULTI-CYCLE SETTLING OF TRADES

AWARDING OF THE PERMISSION FOR SETTLEMENT OF
SECURITIES BY THE SECURITIES COMMISSION WITHIN
RE-LICENSING OF THE ENTITIES ACTIVE IN THE CAPITAL
MARKET.

UNIVYC BECAME DIRECT PARTICIPANT IN THE
CLEARSTREAM SETTLEMENT SYSTEM.
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Dear Ladies, Dear Gentlemen,

it is my honour to inform you now as in the past
years about our company's activities during the

last year.

With the development of the Czech capital market in
mind, this preceding year could be characterized as
the year of legislative (changes) amendments. Most
vital laws affecting the capital market have undergone
amendments. They are for example the Securities Act,
Commercial Code, Bonds Act, Stock Exchange Act, and
others. It is my pleasure that even Univyc could be
helpful to this convergence of the Czech legislature to
the conditions prevailing normally in the EU countries.
In June, the Securities Commission has confirmed the
Univyc licenses for settlement of the exchange trades
and OTC transactions, having thus actually closed the
licenses renovation process commenced by the

Commission in early 1999.

The year 2000 was the eighth year during which
Univyc was performing its main role, functioning as
the exchange trades settlement centre. Logically, the
settlement development in Univyc was closely tied up
with development of trading within the Prague Stock
Exchange and thus also with the evolution of the
Czech economy. Improving trends affecting the Czech
economy found also their reflection in the unparalleled
growth in the amount of settled trades. Although the
Czech stock market is known for the shortage of at-
tractive titles and despite the limitations as to the
number of brokerage companies, Univyc has the
record-breaking sum of CZK 2,282 billion in the last
year, while settling the securities trading. In this way,

the company has exceeded the preceding year's

In Prague, May 4, 2001

amounts by over 30 %. A rise in number of the tra-
des settled, they are in particular the OTC transacti-
ons, has ob-viously affected the level of the yield rea-
ched by Univyc - CZK 5,885 thousand after taxation.

For the future, our company has set forth two major
channels of development: together with the stock
exchange Univyc will make preparations for the globali-
zation process which is now under way. Even in the
future we want to extend and deepen our co-operation
with the foreign depositories and clearing houses,
using both our active membership in the Central &
FEastern European Central Securities Depositories and
Cleaning Houses Association CEECSDA, or the possibili-
ty of consultations at the sessions of the European
Central Securities Depositories Association - ECSDA.
We envisage the second way of development in con-
struction of a multifunctional settlement centre with its
up-to-date system and the conditions comparable to

those prevailing in the clearing houses from abroad.

Within the step-by-step efforts aimed to these goals,
this year, Univyc will ask the Securities Commission
for awarding of this license for settlement of the deri-
vatives trades and further for keeping a part of the

Centre's records.

Finally, | would like to express my thanks to the Univyc
member companies, to the parent company, trading
friends and last but not least to Univyc employees for
their professional approach in solution of the tasks

in connection with the settlement and to wish them
countless professional and personal achievement in the

really first year of the new millennium.

Jiri Bér

d of Directors and Company Managing Director

30

31



Company Management's

About Univyc Activities

Helena Cacka The Settled
Director of Development Division Transfers
Amounts by

the Entities

The Settled

Transfers
Numbers by
the Entities
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Company Management's

Situation in the Czech Capital Market

The early attempts to revive the Czech economy found their
manifestation within the area of capital market in an increa-
sed interest in the Czech shares in the spring 2000, which fell
down however later during the course of the year for a vari-
ety of reasons. In the case of bonds, in were the low interest
rates what reduced their activity. Even the new legislature
should facilitate the improvement of this situation as well as
the revival of the investors' interest. The amendments of

a series of the laws regulating the Czech capital market,
approved in the last year, will obviously affect their future
form to a substantial extent and will lead hopefully to an
overall revival and higher efficiency. All the non-liquid stock
share titles should disappear from the market and a drop in
number of the brokerage companies will obviously take
place. Within the new market, being prepared by the stock
exchange for the securities issues of the progressive and fast
growing companies not a single issue has been traded.
Primary share issues are at the same time widely considered
as an appreciable alternative path to funding and privatizati-
on of smaller and mid-sized enterprises.

Report About Univyc Activities

Market position of Univyc

It a long time already since it has been obvious on the basis
of the statistics kept about the settled trades that the
amounts of trades are growing, but that on the other hand
their numbers are dropping. Even the year 2000 confirmed
this trend with its ground in the concentration of the securi-
ties in the hands of large investors, which has already been
analyzed many times. If we consider the volume of the secu-
rities trades settled - i.e. the exchange trades and all OTC
transaction, then Univyc settled nearly 96 % of the volume
within the Czech capital market during the last year.

Survey of the Settled Transfers Amounts by the Entities

2000 1999 1998
in million CZK % in million CZK % in million CZK %
SCP 40,567 1.7 71,168 35 66,826 4.0
RMS 60 846 2.6 177,495 8.9 214,577 12.7
Univyc 2,281,861 95.7 1,757,785 87.6 1,404,014 83.3
Total 2,383,274 100.0 2,006,448 100.0 1,685,417 100.0
Survey of the Settled Transfers Numbers by the Entities
2000 1999 1998
0/o D/D 0/o
SCP 49,556 57 236,446 18.4 431,224 21.3
RMS 497,704 57.2 702,996 54.6 1,049,733 51.8
Univyc 323,150 37.1 346,526 27.0 544,638 26.9
Total 870,410 100.0 1,285,968 100.0 2,025,595 100.0
32133



Univyc Activities in 2000

Ilvana Ciperova
Director of Operation Division
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Univyc

1. Settlement

Even in the last year the Univyc main activities rested in
settling the exchange trades and OTC transactions for its
members. During the course of the year Univyc has set-
tled over 409 thousand of securities transfers totaling to
CZK 2,282 billion. As it is obvious from the table on page
36, this sum consists of the volume of the exchange tra-
des settled amounting to CZK 842 billion, OTC transacti-
ons valued CZK 1,402 billion. Whereas the sum of CZK
35.6 billion belonged to settlement of the primary issue
bonds, and finally it was CZK 1.402 billion for settlement
of the securities trades not registered in the public mar-
kets (formally not publicly tradable securities).

2. Administration & Management of the
Participants' Deposits in the Exchange
Guarantee Fund

This is already a tradition for Univyc to administer for its
members the funds concentrated in the Exchange
Guarantee Fund which included the Guarantee Fund for
Automatic Trades, Guarantee Fund for SPAD (FS), guaran-
tee funds of the market makers and guarantee funds
from securities lending and borrowing.

3. Securities Lending & Borrowing

As early as in 1999 Univyc ran into the problems connec-
ted with the securities decline within the range for lend-
ing & borrowing. There were several reasons: from the
companies' indifference to hold in their portfolios the tit-
les resting in the SPAD for prolonged periods of time, via
the requirements for higher rewards to lenders, up to
non-existence of any unified methodology of accounting
the lent securities. For these and other reasons only 4 tit-
les deposited by 3 lenders remained within the system in
the early 2000. This must have also affected the number
of loans. In spite of this, Univyc managed to provide an

Activities in

2000

influx of the securities to such an extent that at the end
of 2000 the offered range contained in sufficient amounts
not only the shares of PHILIP MORRIS CR, but also all the
securities available in the SPAD.

4. Primary Issue

The service introduced in 1998 has been well-accepted by
the traders from the very beginning. As early as in the fol-
lowing year the securities amounting to CZK 31.1 billion
have been subscribed for 67 subscribers. In the last year
Univyc ensured the settlement of 12 primary bond issues
totaling to CZK 35,615 million by subscription of the
securities for 94 subscribers.

5. Foreign Securities

As early as in 2000, Univyc arranged for settlement of
the potential trades of the foreign security of CREST
7,79/22 available in the stock exchange free market, all
through the CSOB bank as its “custodian”. In July Univyc
became a direct participant in the settlement in
Clearstream. Citibank, a.s. has been selected as the
correspondence bank mediating the dispatches of pay-
ments. In early 2001 Univyc set in operation the direct
connection to the Clearstream, using the CEDCOM 2000
software.

6. Yield Payments

In 2000 Univyc mediated the payment of the yields from
13 certificated securities. Again, the contracted depository
of Komercni banka has been used to store the certificated
securities.

7. Development

During the year the Univyc Development Department was
working on several projects at the same time. In respect

34
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Univyc Activities in 2000
Significant indicators of Univyc activities
Indicator 2000 1999 1998 1997 1996 1995 1994
Number of trading companies - Univyc members *) 58 60 77 94 102 94 62
from which non-exchange members 6 6 6 6 - - -
Total number of internal accounts *) 966 753 1,928 2,447 2,090 2,023 1,388
Total number of client's accounts *) 3,400 4416 8072 11,777 39,988 36,647 18,645
Total amount of transfers to the CC CNB (in billion CZK) 2,282 1,758 1,404 908 392 190 55
Number of instructions sent to the CC CNB (in thousand) 192 153 139 145 116 286 48
Number of the services sent to the SCP (in thousand) 510 532 957 2,112 3,899 3,678 880
from which trading services (in thousand) 380 374 573 1,159 1,909 1,583 . not
registered
*)as at 31.12.
Indicator 2000 1999 1998 1997 1996 1995 1994
Total number of transfers in the Univyc records (in thousand) 409 527 867 1,962 3,418 2,732 1,116
from which (in %)
automatic trades 393 42.7 48.0 50.8 523 50.2 42.8
block trades 59 53 54 3.7 0.9 0.4 0.3
SPAD 16.5 8.0 2.7 -
OTC transactions 17.3 9.7 6.8 2.2 0.3
others 21.0 34.3 37.1 43.3 46.5 49.4 56.9
Deposits in the Exchange Guarantee Fund
2000 1999 1998 1997 1996 1995 1994
Average level of the Guarantee Fund - FAO (million CZK) 28 27 34 56 66 44 38
Average level of the Guarantee Fund - FS (million CZK) 133 71 63 - - - -
Yields from the Guarantee Fund - FAO (thousand CZK) 1,219 1,620 5282 6,627 7,566 4,640 2,469
Yields from the Guarantee Fund - FS (thousand CZK) 5212 4,006 3,488 - -

Securities Lending & Borrowing

as of Dec. 31, 2000

as of Dec. 31, 1999

as of Dec. 31, 1998

Number of borrowed issues

Total number of borrowed securities (in million of pieces)
Total number of loans

Average length of a loan (days)

Total number of borrowers

Total number of lenders

6
2.6
223
6.1
11
2

4
9.4
675
7.7
20
3

10
4.8
806
82
42
24
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Univyc

of the financial problems of a former Univyc member the
requirement to improve the system for controlling and
monitoring of the risks resulting from the settlement has
manifested itself as inevitable. The internal rules how to
control the crises had to be prepared. Two commissions
have moreover been set up: the first consisting of the
Univyc employees tasked to sort out the crises. The
second one has been form the external experts and is an
advisory body of the Settlement Committee, tasked to
assess the BCPP and Univyc rules from the viewpoint of
the securities trading settlement.

According to the Czech Republic Ministry of Finance, wat-

ching for the suspicious trades became a part of the sche-

duled broader program of software support for monito-
ring of the members' positions and evaluation of their
current risks.

In the past Univyc has repeatedly exerted its efforts to
win access to the current information about the progress
of execution of the payment orders in the Czech National
Bank's Clearing Centre. In this way the solvency of the
settlement participants became known in general terms.
This project will make it possible to trace the procession
of the order sent off for cash transfers. Its realization is
assumed to take place in the middle of 2001.

Even the followed statistics from the Univyc settlement

Activities in

2000

must have been changed in their structure. Under the
assistance of the stock exchange IT Department a unified
statistics generating software has been prepared. Some
non-conforming parameters have been replaced by the
new ones, all with the current possibility to trace and
store all the historical data.

In co-operation with the stock exchange Univyc was fle-
xible in responding to the amendment of the Securities
Act, setting up the conditions for the members, so that
they could settled to achieved guaranteed trades in pled-
ged securities from January 2001.

The second half of the year saw the commencement of
the work on acceptance of co-ordination of a part of the
Centre's database - Securities Subregister. After approval
of the Introductory Study by the Securities Commission
and Securities Centre Univyc is now working on prepara-
tion of its detail project.

Univyc had also its active share in the amendment of the
Securities Act, mainly dealing with positions of the settle-
ment institution, ownership to securities, irrevocability of
the securities trades settlement and in the issues relating
to keeping records of the funds to be used as a guaran-

tee during a settlement.
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Plans for the Next Period

Detailed preparation of the project for keeping
a part of the Centre's records.

Finalization of the preparations for trading the deri-
vatives and submission of the application for licen-
sing for their settlement.

Improvement of the Risk Control System through
continuous monitoring of the positions of the indi-
vidual settlement participants, including the future
risks prognosis as its stems from these positions.

Realization of the project for the units of the ope-
ned share funds.

Commissioning of the new communications conne-
ction to the Czech National Bank's Clearing Centre.

Commissioning of the Clearing Center's informati-
on system designed to monitor the processing of
the dispatched payment orders.

Realization of the Trades Settlement Project with
jumbo bonds, including their records.

Development of the Univyc settlement system in
co-ordination with Records Keeping Project for the
Centre and the new communications connection to
the Czech National Bank's Clearing Centre.

Expanding and deepening of co-operation with
foreign depositories and clearing houses associa-
tion CEECSDA where Univyc is a member.



of the Company

Chairman Pavel Hollmann / Burza cennych papirQi Praha, a.s.
Board Deputy Chairman Jifi Bér / UNIVYC, a.s.
Members Jan Struz / ING Bank, N.V.

Tomas Hladek / CNB

Radovan Tlamsa / CSOB, a.s.

Chairman Martin Kryl / Zivnostenskd banka, a.s.
Members Alena Tomanova

Jaroslava Studenovska / CSOB, a.s.

Two committees have been established by Univyc Board of Directors.

These are: Membership Committee and Settlement Committee.

Chairman Karel Bartos$ / UNIVYC, a.s.

Chairman Helena Cacka / UNIVYC, as.

Managing Director Jiti Bér
1st Deputy of Managing Director and Director of Development Division Helena Cacka
2nd Deputy of Managing Director and Director of Operation Division Ivana Ciperova

Director of Economic Division Karel Barto$
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of the Supervisory Board

REPORT OF THE SUPERVISORY BOARD'S ACTIVITIES IN 2000
(REPORT FOR A REGULAR GENERAL MEETING OF THE UNIVYC COMPANY)

During the course of 2000, the Supervisory Board performed its activities in the following composition: chairman Martin Kryl and
members Jaroslava Studenovska and Alena Tomanova. The Supervisory Board had three sessions in 2000, in particular on January
25, May 31, and August 3. It execution of its authorities the Supervisory Board followed the appropriate provisions of the
Commercial Code and other legal regulations, company's Statute, and the instructions and decisions accepted by the Company's
General Meeting. While reviewing the individual resolutions of the Board of Directors, the Supervisory Board inquired into their
compliance with the widely applicable binding regulations as well as with the Company's internal rules. The Supervisory Board
further discussed the commercial activities of the Company, development of the new services, and personnel issues.

At its 14th session held in January the Supervisory Board discussed the Board's of Directors resolutions stated in the protocol No.
18 and announced the progress of the licensing process at the Securities Commission.

At its 15th session the Supervisory Board made itself familiar with procedures of the Company used in preparation of the
accounting statement for 1999 and with progress of the audit, as well as with the auditor's results stated in the management's
letter.

At its 16th session the Supervisory Board approved the report of its activities for 1999 and discussed the Board's of Directors
resolutions as they are stated in the minutes of the Board's of Directors sessions No. 19, 20, 21, 22, 23 a 24.

In addition to the above, the Supervisory Board had raised its own objections through its chairman, dealing with the individual
issues and decisions discussed and adopted at the Board's of Directors sessions.

Relying on the result of its control activities in 2000 the Supervisory Board states that the Board of Directors had executed its

jurisdiction in compliance with the Statute and decisions of the Company's single shareholder and that, during the course of
2000, it did not reveal any major discrepancies in the Company's economical activities.

In Prague on May 22, 2001

Supervisory Board
M. Kryl

i =
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ABOUT THE REVIEW OF THE COMPANY'S ANNUAL ACCOUNTING STATEMENT AS OF DEC. 31, 2000 AND ABOUT
THE BOARD'S OF DIRECTORS PROPOSAL HOW TO DOSTRIBUTE THE COMPANY'S PROFIT FOR 2000.

At its sessions in 2000 the Supervisory Board had traced continuously the company's bottom line during the last year. At its 17th
session held on Apr. 25, 2001 it made itself familiar with the company's procedures applied during the preparations of the com-
pany's annual accounting statement as of Dec. 31, 2000 and with its final wording, as well as with the Auditors' Report for the
Univyc Company's shareholders, elaborated by the audit company Deloitte & Touche, s.r.0.

At its 18th session of May 31, 2001 the Supervisory Board also made itself familiar with the Board's of Directors proposal how
to distribute the profit for 2000 and with the auditor's steps taken during the elaboration of the annual accounting statement

audit.

The Supervisory Board placed under its review the company's annual accounting statement as of Dec. 31, 2000 and the Board's
of Directors proposed distribution of the profit for 2000, having accepted this resolution:

The Supervisory Board recommends the only shareholder of the Univyc Company to approve the company's annual accounting
statement in the wording submitted by the Board of Directors.

In Prague on May 31, 2001

27 M Y

J. Studenovska A. Tomanova
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Balance sheet (full version) as at 31.
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TOTAL ASSETS

Amounts receivable for subscribed capital
Fixed assets

Intangible fixed assets

Establishment costs

Research and development

Software

Valuable rights (patents, licences, know-how)
Other intangible fixed assets

Intangible fixed assets not-in-use
Prepayments for intangible fixed assets
Tangible fixed assets

Land

Buildings, halls and structures

Machinery, tools & equipment, vehicles and fixtures
Perennial crops

Breeding and draught animals

Other tangible fixed assets

Tangible fixed assets not-in-use

Prepayments for tangible fixed assets
Adjustments to acquired assets (goodwill)
Financial investments

Shares and ownership interests in subsidiaries
Shares and ownership interests in associates
Other securities and ownership interests
Intercompany loans

Other financial investments

Current Assets

Stocks

Materials

Work-in-progress and semi-finished products
Finished products

Livestock

Purchased goods for resale

Advance payments for stocks

Long-term debtors

Trade debtors

Receivables from partners and consortium members
Amounts receivable from subsidiaries
Amounts receivable from associates

Other debtors

Short-term debtors

Trade debtors

Receivables from partners and consortium members
Social security

Taxes receivable

Deferred tax receivable

Amounts receivable from subsidiaries
Amounts receivable from associates

Other debtors

Cash and investments

Cash in hand

Cash at bank

Short-term investments

Other assets

Temporary assets

Deferred expenses

Accrued income

Exchange rate losses

Estimated assets

12. 2000 (CZK'000)

Gross
239,190
11,550
455

49

180

226
11,095
6,484

4611

226,065

147

14,515
14,513

2
211,403
197
22,001
189,205
1,575
1,087
868

219

488

2000

Adjustment
-16,997

-9,205
-446
-40

-180

-226
-8,759
4,148

4,611

-7,792

-7,792
-7,792

Net
222,193
2,345

9

9

2,336

2,336

218,273

147
147

6,723
6,721

2
211,403
197
22,001
189,205
1,575
1,087
868

219

488

1999

212,177

2,377
19

2,358

2,187

171

208,989

215
215

7,055
5678

1,217

160
201,719
104
14,986
186,629
811
407

273

134

404

1998

139,342
3,527
82

29

23

30

3,445
3,059

386

134,343
59
59

291
291

7,362
5,690

1,670

2
126,631
155
60,826
65,650
1,472
1,304
1,115
189

168
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Financial part

Balance sheet (full version) as at 31.

TOTAL LIABILITIES

Equity

Registered capital

Registered capital

Reacquired shares

Capital Funds

Share premium

Other capital funds

Gains or losses from revaluation of assets
Funds created from profits

Legal reserve fund

Non-distributable fund

Statutory and other funds

Retained profit or loss from prior years
Retained earnings from previous years
Accumulated losses from previous years
Profit or loss of current year
Liabilities

Reserves

Legal reserves

Reserve for foreign exchange losses
Other reserves

Long-term liabilities

Long-term payables to subsidiaries
Long-term payables to associates
Long-term advances received

Bonds issued

Long-term bills of exchange to be paid
Other long-term payables

Short-term liabilities

Trade creditors

Payables to partners and consortium members
Payables to employees

Social security

Taxes payable and subsidies

Deferred tax

Payables to subsidiaries

Payables to associates

Other creditors

Bank loans and borrowings
Long-term bank loans

Short-term bank loans

Short-term borrowings

Other liabilities

Temporary liabilities

Accrued expenses

Deferred income

Exchange rate gains

Estimated liabilities

annual report 2000

12. 2000 (CZK'000)
2000

222,193
20,760
10,000
10,000

3,838
3,838

90
90

947
947

5,885
200,197

2,504

2,504

197,693
3,941
182,869
684

503
4,544
369

4,783
1,236

116
116

1,120

1999

212,177
14,875
10,000

10,000

3,838

3,838
90
90

1,005
1,005

-58
196,027

2,602

2,602

193,425
2,175
187,772
638

447

182

401

1,105

1998

139,342
14,933
10,000

7,000

3,838
3,838

50
50

253
253

792
123,305

3,075

3,075

120,230
2,292
69,451
618

423

179

403

46,864

1,104
10

7

3

1,094



Profit and loss account (full version) as at 31.12. (CzK '000) 2000
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Vil

Xil.
Xl
XIV.

XV.

Sales of goods purchased for resale

Cost of goods sold

Gross margin -
Production 54,694
Sale of own products and services 54,694

Change in finished goods and work-in-progress
Own work capitalized -
Purchased consumables and services 21,411

Consumables 623
Services 20,788
Added value 33,283
Staff costs 18,431
Wages and salaries 12,629
Remuneration of board members 699
Social insurance 4,463
Social benefits 640
Taxes and charges 15
Depreciation of intangible and tangible fixed assets 2,189
Sale of fixed assets and material 90
Net book value of fixed assets and material sold 133

Drawing of reserves, additions to complex deferred expenses
Additions to reserves, settlement of complex deferred expenses

Drawing of provisions and depreciation of negative goodwill 5
Creation of provisions and depreciation of goodwill 7,223
Other operating income 15,640

Other operating expenses 8816
Transfer of operating income -
Transfer of operating expenses -
Operating profit or loss 12,211
Proceeds from sale of securities and ownership interests

Cost of securities and ownership interests sold

Income from investments

Income from intercompany securities and ownership interests

Income from other securities and ownership interests

Income from other investments

Income from short-term investments 11
Drawing of financial reserves

Additions to financial reserves

Settlement of adjustments

Additions to adjustments

Interest income 255
Interest expense

Other financial income

Other financial expenses 712

Transfer of financial income
Transfer of financial expenses -
Financial profit or loss -446

Income tax on ordinary activities 5776
- due 5,808
- deferred -32
Profit or loss from ordinary activities 5,989
Extraordinary income 15
Extraordinary expenses 114
Income tax on extraordinary activities 5
- due 5
- deferred -
Extraordinary profit or loss -104
Transfer of shares on profit or loss of partnership to partners -
Profit or loss of current year 5,885
Profit or loss of current year before taxation 11,666

1999

42,645
42,645

20,885
484
20,401
21,760
18,506
12,778
549
4,494
685

26
1,479
24

65

41
6,109
8722

-943

943

1998

43,244
43,244

20,000
692
19,308
23,244
18,479
13,054
230
4,568
627

52
1,638
45

44
4,059

7,706

-488

2,126
379

1,747
657
651

602
327
34
103
103

190

792
1,552
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Financial part

Cash flow statement (full version) as at 31.12. (CZK '000)

Cash and cash equivalents at the beginning of the accounting period

CASH FLOWS FROM ORDINARY ACTIVITIES

Profit/(loss) from ordinary activities before tax

Adjustments for non-cash transactions

Depreciation of fixed assets(+) excluding book value of fixed assets sold, receivables write offs

(+), amortization of goodwill

Change in provisions, reserves , accruals, deferrals, estimated items and unrealised foreign exchange
gains/losses

Profit/(loss) on sale of fixed assets including valuation differences on financial investments

Revenues from dividends and shares from profit, except companies where the main activity is investing
activity (-)

Interest expense (+) excluding capitalised interest and interest income (-)

Net cash flow from operating activities before tax, movements in working capital

and extraordinary items

Change in working capital

Change in receivables from operating activities

Change in short-term payables from operating activities

Change in inventory

Change in short-term investments

Net cash flow from operating activities before tax and extraordinary items

Interest paid (-), except interest capitalised

Interest received (+), except companies where the main activity is investing activity

Income tax paid for operating activities, additional tax paid for previous periods (-)

Receipts and expenditures relating to extraordinary activities, which create extraordinary profit or loss,
including income tax paid from extraordinary activities

Net cash flow from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Fixed assets expenditures (-)

Receipts from fixed assets sold (+)

Loans provided to related parties (-/+)

Net cash flow from investing activities

CASH FLOW FROM FINANCIAL ACTIVITIES

Change in long term or short term payables (+,-)

Impact on cash due to change in equity

Decrease of cash and cash equivavalents due to change in registered capital, reserve fund, including
prepayments made for this increase (+)

Capital payments to partners and shareholders (+)

Monetary gifts and grants into equity and other deposits of cash made by partners and shareholders (+)
Reimbursement of loss by partners (+)

Payments made from funds (-)

Dividends and ownership interests paid, including withholding tax related to these claims and including
financial clearance with partners (-)

Dividends and ownership interests received, except companies where the main activity is investing activity (+)
Net cash flow from financing activities

Net increase or decrease of cash and cash equivalents

Cash and cash equivalents at the end of the accounting period
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2000

15,090

11,764
8392

2,189
6,415
43
-255
20,156

-10,979
-8,032

2,576
9,177

255
-270

-99
9,063

-1,947
90

-1,857

-98

7,108
22,198

1999

60,981

606
445

1,479

870
41

-943
-1,002

1,051
-47,834
-105
73,191
59

-120,979

-46,783

1,002
-94

-118
-45,993

-392
24

-368

-473

943
470
-45,891
15,090

1998

9,160

1,259
-707

1,638
-174
-45
2,126
552
119,248
5851
113,456
-59

54,150

2,126
-2,466

298
54,108

-2,098
45

-2,053

-234

-234
51,821
60,981



Notes to the financial statements for the year ended 31 December 2000

Name of the Company............c.ccooiiniiinn, UNIVYC, a.s.
Registered Office................., Praha 1, Rybna 14
Corporate ID...............ccocoiiiiii 25081489
Legal Status.................... Joint stock company

1. GENERAL INFORMATION
1.1. Incorporation and Description

UNIVYC, a.s. (the "Company") was incorporated by the Notarial Record on 21 June 1996, as a joint stock company and was recorded in
the Register of Companies maintained by the Regional Commercial Court in Prague on 8 October 1996. The Company was incorporated
by the transformation of the limited liability company Burzovni registr cennych papird, s.r.o. The Company became the legal successor of
this company, which was removed from the Register of Companies without liquidation on 8 October 1996.

In order to engage in the settlement of securities trades the Company needs to be licensed by the Securities Commission under the revi-
sed Securities Act. Based upon the Company's application, on 1 June 2000 the Securities Commission licensed the Company to perform
the following activities:

- Settlement of securities trades;

- Activities associated with trading, including, inter alia: agency services relating to securities borrowing and lending for the settlement
players, procurement of activities under S. 34 to S. 37 of the Securities Act for the settlement players, risk management underlying
securities settlement and the administration of finance in the guarantee funds, services relating to the payment and return of securities
on behalf of the issuer of these securities, settlement of primary placements of securities and advisory and training services relating to
the settlement of securities trades.

The net worth of the transformed Burzovni registr cennych papir was transferred to the Company. According to the decision of the
Company's sole founder and shareholder, Burza cennych papirG Praha, a.s. (the "Prague Stock Exchange"), CZK 7,000 thousand was
established as the opening share capital and CZK 25,000 was allocated to the reserve fund.

The Prague Stock Exchange is the sole shareholder of the Company.

The sole shareholder decided on 10 July 1998 to increase the share capital by CZK 3,000 thousand to CZK 10,000 thousand. The
capital increase was made from the Company's internal funds, particularly from the funds included in the Capital Fund as set out in the
audited financial statements for the year ended 31 December 1997. The capital increase was entered in the Register of Companies in
February 1999.

1.2. Changes and Amendments to the Register of Companies

Pursuant to the license granted by the Securities Commission, the revised principal operations of the Company as set above were recor-
ded in the Register of Companies during 2000.

1.3. Organizational Structure

The Company is split into three divisions, each engaged in specific activities together with the Office of the Chief Executive Officer.
The divisions are as follows: Operation division, Development division and Economic division.

1.4. Statutory and Supervisory Bodies

The composition of the Board of Directors and Supervisory Board remained unchanged as reported at the end of 1999 and was as fol-
lows as of 31 December 2000:
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Notes to the financial statements for the year ended 31 December 2000

Board of Directors:  Pavel Hollmann - Chairman Supervisory Board: Martin Kryl - Chairman

Jiti Bér - Board Deputy Chairman Alena Tomanova

Jan Struz Jaroslava Studenovska

1.5. Equity Interests

Tomas Hladek
Radovan Tlamsa

The Company has no equity interests in other business companies.

1.6. Average Number of Employees and Staff Costs in CZK thousand

of which:
Number Total staff costs Wages and Statutory Other Remuneration
salaries social social to body
security costs members
2000 1999 2000 1999 2000 1999 2000 1999 2000 1999 2000 1999
Total staff 27 29 17,732 17,957 12,629 12,778 4,463 4,494 640 685
of which:
management 4 5,475 5,264 4,055 3,899 1,420 1,365 -
Board of Directors 5 435 350 - 435 350
Supervisory Board 3 264 199 - - - - - - 264 199
Total 39 41 18,431 18506 : 12,629 12,778 4,463 4,494 640 685 699 549

The category "management” includes the Chief Executive Officer (CEO) and Divisional Directors.

The members of the Board of Directors and the Supervisory Board were provided with emoluments according to a decision of the sole
shareholder in August 1998. As of 1 January 2000, the Stock Exchange Chamber approved an increase in these emoluments by CZK
168 thousand. This increase has been reflected in the budget. The Company has entered into agreements with the CEO and the Deputy
CEO concerning the free use of business cars for private purposes.

1.7. Stock Exchange Guarantee Fund

The Company administers the funds included in the Stock Exchange Guarantee Fund ("GFB") which is an association without legal per-
sonality. The Company is not a member of the GFB. The GFB funds are maintained on separate bank and assets accounts on behalf of
the Company. Pursuant to the agreement on the GFB association, the Company invests the associated funds in the money market in the
form of term deposits or by purchasing Government treasury bills, thereby generating interest income. In 1997, this interest income was
included in a special bank account of the Company after taxation and the Company distributed the interest income net of costs related
to the funds administration to the individual members of the association.

As of 1 January 1998, interest income from debt securities (treasury bills) and deposits in depository accounts has been included in the
tax base, leading to an increase in the tax rate to the currently enacted level. However, the withholding tax continues to be applied,
having the affect of an advance for a total tax liability. The income of the Company includes this interest income on a gross basis inclu-
ding the withheld tax. Pursuant to the advise letters of the Prague Tax Authority dated 30 June 1999 and 26 August 1999 the members
of the Association received the interest income after taxation during 1998 and 1999. The Company accounts for the distribution by
decreasing received interest, and thus its income includes a portion of interest equal to taxation in the years referred to above.

Pursuant to the updated advise letter issued by the Czech Finance Ministry on 17 July 2000 regarding the taxation of interest income
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Notes to the financial statements for the year ended 31 December 2000

from the GFB funds and deposited guarantees under the securities borrowing system, the Company distributed this interest income on
a gross basis, that is at 100 percent, during 2000.

As of 31 December 2000, the GFB bank account balance was CZK 1,392 thousand and the balance of deposited advances of the mar-
ket builders was CZK 1,278 thousand.

The balance of debt securities was CZK 180,223 thousand as of 31 December 2000. This balance consists of Government treasury bills
and depository notes acquired using the GFB funds and deposited guarantees of the market builders.

The accounting for the funds of this Association is separate from the accounting books of the Company. In connection with the impact
of the new taxation treatment of term deposits and interest on bonds with effect from 1 January 1998, the balances of assets and liabi-
lities of the GFB were recognized in the financial statements of the Company.

The Company received fees for the GFB funds management equal to the amount as set out in the GFB internal regulations. These fees
are included in total revenues of the Company. Income and expenses were distributed to individual members of the Association in accor-
dance with the applicable agreed-upon policies.

2. ACCOUNTING POLICIES AND GENERAL ACCOUNTING PRINCIPLES

The Company maintains double entry accounting records in compliance with the Chart of Accounts and Accounting Principles for
Businessmen. The accounting records are computerized using the HELIOS system supplied by LCS International Praha. The Company issu-
ed internal guidelines addressing the maintenance of accounting records. These guidelines have been effective since 1 January 1998 and
updated for methodological changes, if any.

The Company's accounting records are maintained in accordance with Accounting Act No. 563/1991 Coll., as amended.

In addition to trade settlement, the Company is engaged in securities borrowing and lending. Securities borrowing and lending entails
the transfer of securities and their subsequent return, and settlement of other rights and obligations of the parties involved in the trans-
actions in compliance with the applicable requlations. The Company requires that collateral be deposited in favor of a special bank
account in the Company's name to ensure that the Company is able to guarantee the realization of alternative performance, should the
borrower default on returning the securities. The collateral is treated in a similar manner to the GFB funds and interest is distributed to
the counterparties for each month, retroactively. For accounting purposes these funds are maintained in the Company's accounting
records. As of 31 December 2000, the collateral bank account balance was CZK 4,736 thousand.

Management of the Company believes that securities borrowing does not expose the Company to an off-balance sheet risk due to the
following reasons: the short-term nature of the borrowing, the collateral is in excess of the fair market value of borrowed securities and
is compared to the ruling rate on a daily basis.

2.1. Valuation Policies

« Cash and cash equivalents are carried at nominal value.

« Accounts receivable and payable are carried at nominal value. Accounts receivable that are not deemed fully collectible are provisio-
ned at year-end.

« Tangible and intangible fixed assets are stated at cost.

« In the year of acquisition, assets are stated at acquisition cost plus expenses attributable to the acquisition (freight costs, VAT, customs
duties, postal charges etc).

» No assets were valued at replacement costs.
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2.2. Provisions for Assets and Reserves
2.2.1. Provisions

Receivables

The Company created provisions for receivables as follows:

1. Statutory provisions were made in accordance with Act No. 593/92 Coll., on Provisions to Determine the Income Tax Base. The provisi-
ons are as follows

a) Receivables in bankruptcy and settlement. Provisions were established in 1997 equaling the amount of receivables registered with the
Court.

b) Receivables due after 31 December 1994. These provisions were created based on the time period lapsed between the due date and
the end of the taxation period.

During 2000, the Company made statutory provisions amounting to CZK 1,451,102.97, which balance is equal to 20 percent of the past
due accounts receivable recorded for the year ended 31 December 2000. The Company additionally recognized CZK 174,07 in provisi-
ons, making the total provisioning charge equal to 33 percent of the past due receivables.

2. Accounting provisions were created for bad debts in the amount of 67.8 percent. This is largely due to the company Oesterreicher
running into financial difficulties and failing to settle billed fees of CZK 7,130,332 in May and June 2000. This balance was provisioned
by 20 percent statutory charges (CZK 1,426,066.40) and by 80 percent accounting (non-tax deductible) charges. The reason for full pro-
visioning against the account receivable relates to its apparent uncollectability. As such, the accounting provisioning against accounts
receivable amounted to CZK 5,771,236.19.

2.3. Depreciation
Depreciation is recorded on a straight-line basis for accounting purposes. The depreciation plan for tangible fixed assets was prepared

on the basis of depreciation periods presented for individual groups in the Income Taxes Act, taking into account the estimated useful
lives of individual assets. The depreciation period for intangible fixed assets is based on the Accounting Act.

(in years)  Category of assets Tax depreciation ~ Accounting depreciation
Incorporation costs 5 5
Software 4 4
Office equipment, computers 4or6 4or6
Vehicles 4 4
Furniture and fixtures 6ori12 6oril2

2.4. Foreign Currency Translation

Balances denominated in foreign currencies are translated at the daily foreign exchange rates published by the Czech National Bank.
Foreign currencies purchased from banks were translated at the banking purchase exchange rate.

During 2000, the Company opened an FX account with Clearstream Banking Luxemburg. This account is used to pay fees for the servi-

ces rendered by this institution. As of 31 December 2000, the balance of this account was USD 207 and was translated into Czech
Crowns at the CNB exchange rate prevailing at year-end.
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Notes to the financial statements for the year ended 31 December 2000

2.5. Changes in Valuation, Depreciation and Accounting Policies

No changes occurred in valuation, depreciation and accounting policies when compared to the prior accounting period.

3. ADDITIONAL INFORMATION

3.1. Tangible and Intangible Fixed Assets, except for Accounts Receivable

Tangible fixed assets include assets with an acquisition cost greater than CZK 40,000 on an individual basis and an estimated useful life
longer than one year.

Intangible fixed assets consist of incorporation costs greater than CZK 20,000 and other assets with an acquisition cost greater than
CZK 60,000 on an individual basis and an estimated useful life longer than one year.

Purchased tangible and intangible fixed assets are stated at acquisition cost.

The cost of fixed asset improvements exceeding CZK 40,000 increases the acquisition cost of the related fixed asset.

The Company made no provisions against fixed assets in the year ended 31 December 2000.

3.1.1. Tangible Fixed Assets

A. Breakdown by Major Groupings of Machinery, Tools & Equipment, Vehicles, Furniture and Fixtures in CZK Thousand

Office and computer equipment Vehicles Furniture and fixtures Total
COST (ACCOUNT 022)
Balance at 31 Dec 1998 3,525 530 1,587 5,642
Additions 229 - - 229
Disposals 21 - 133 154
Balance at 31 Dec 1999 3,733 530 1,454 5717
Additions 1,133 - - 1,133
Disposals 366 - - 366
Balance at 31 Dec 2000 4,500 530 1,454 6,484
ACCUMULATED DEPRECIATION (ACCOUNT 082)
Balance at 31 Dec 1998 1,689 254 640 2,583
Additions 715 133 253 1,101
Disposals 21 - 133 154
Balance at 31 Dec 1999 2,383 387 760 3,530
Additions 674 136 174 984
Disposals 366 - - 366
Balance at 31 Dec 2000 2,691 523 934 4,148
NET BOOK VALUE
Balance at 31 Dec 1998 1,836 276 947 3,059
Balance at 31 Dec 1999 1,350 143 694 2,187
Balance at 31 Dec 2000 1,809 7 520 2,336
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B. Breakdown by Major Groupings of Low Value Tangible Fixed Assets in CZK Thousand

Office and computer Vehicle Furniture
equipment gears and fixtures Total
cosT
Balance at 31 Dec 1998 1,222 14 3,033 4,269
Balance at 31 Dec 1999 1,223 14 2,771 4,008
Balance at 31 Dec 2000 1,828 14 2,769 4,611

The low value tangible fixed assets were fully depreciated as of 31 December 2000.

3.1.2. Intangible Fixed Assets

A. Balance and Movements of Intangible Fixed Assets in CZK Thousand

Incorporation costs Software Low value intangibles Total
CosT
Balance at 31 Dec 1998 49 317 235 601
Additions
Disposals - 105 - 105
Balance at 31 Dec 1999 49 212 235 496
Additions
Disposals - 32 9 41
Balance at 31 Dec 2000 49 180 226 455
ACCUMULATED AMORTIZATION
Balance at 31 Dec 1998 20 294 235 549
Additions 10 23 - 33
Disposals - 105 - 105
Balance at 31 Dec 1999 30 212 235 477
Additions 10 - - 10
Disposals - 32 9 41
Balance at 31 Dec 2000 40 180 226 446
NET BOOK VALUE
Balance at 31 Dec 1998 29 23 0 52
Balance at 31 Dec 1999 19 0 0 19
Balance at 31 Dec 2000 9 0 0 9

No assets are collateralized or otherwise encumbered.

3.1.3. Leases Assets

The Company holds a car under a finance lease contract. Under the terms of this contract CZK 744 thousand was paid by the end of 2000.
Total payments will amount to CZK 813 thousand and the Company will become an owner of the car by making the payment of CZK 69

thousand in the year 2001.

The lease contract was signed for a period of three years.
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3.2. Accounts Receivable

Of the total trade receivables of CZK 14,660 thousand as of 31 December 2000, CZK 13,153 thousand represents receivables relating to
the Company's normal operations. The remaining CZK 1,507 thousand relates to amounts receivable resulting from the re-billing of servi-
ces and postal charges from the Securities Center ("SC") to individual securities traders. These services are actually rendered by SC, but
are billed through the Company. When compared to the balance as of 1 January, the accounts receivable substantially increased due to
a fee of CZK 7,130 thousand not being paid by the company Oesterreicher. This fee related to a cancellation of trade settlements in the
SPAD system in April and May 2000 caused by Oesterreicher. This balance is past due and has been provisioned in full. At the end of
February 2001, the Company filed a court case to recover this amount.

3.2.1. Past Due Receivables

Past due receivable are composed of the following balances:

Total gross overdue  of which less than of which more than Overdue net
Balance at receivables 180 days overdue 180 days overdue Provision receivables
31 Dec 1998 621 85 536 536 85
31 Dec 1999 676 98 578 574 102
31 Dec 2000 8,507 625 7,882 7,792 715

3.2.2. Intercompany Receivables

A short-term trade receivable of CZK 837 thousand is owed by the Prague Stock Exchange as of 31 December 2000. The above receivab-
le is not past due and results from the re-billing of stock exchange deals settlement.

3.3. Shareholders' Equity

3.3.1. Changes of Shareholders' Equity

The shareholders' equity balance is CZK 20,760 thousand as of 31 December 2000 and largely consists of the equity transferred upon the
Company's incorporation from the transformed Burzovni registr cennych papird (CZK 13,838 thousand). The results of the Company's ope-
rations led to encreases in the Company’s equity of CZK 76 thousand (profit made in 1996), of CZK 202 thousand (profit made in 1997),
of CZK 792 thousand (profit made in 1998) and of CZK - 58 thousand (loss suffered in 1999). The profit made in respect of the year ended
31 December 2000 was used to increase significantly the shareholders' equity balance by CZK 5,885 thousand.

The Company's share capital was CZK 10,000 thousand as of 31 December 2000.

3.3.2. Settlement of Loss

Based on the decision of the sole shareholder, the loss for the year ended 31 December 1999 was settled by retained earnings which
amounted to CZK 1,005 thousand as of 31 December 1999.

(CZK thousand)
Profit/(loss) Retained earnings Statutory reserve fund Capital fund
Balance at Dec 31, 1998 792 253 50 3838
Additions -58 752 40
Disposals 792 - - -
Balance at Dec 31, 1999 -58 1,005 90 3838
Additions 5,885 -58
Disposals -58 - - -
Balance at Dec 31, 2000 5,885 947 90 3,838
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3.3.3. Share Capital

The registered share capital was CZK 10,000 thousand as of 31 December 2000. Pursuant to the Articles of Association, the share
capital consists of 10,000 materialized registered shares with a nominal value of CZK 1,000. The above number of shares was replaced by
two collective shares registered under the Prague Stock Exchange, amounting to CZK 7,000 thousand and CZK 3,000 thousand,
respectively.

3.4. Accounts Payable

The payables balance as of 31 December 2000 was impacted by the payables from the re-billing of services and postal charges from SC
which are further invoiced by the Company to the traders to whom the services were rendered. These payables amounted to CZK 1,191
thousand. Typically, there is a timing inconsistency between the maturities of the invoices from SC and the collection dates. In order to
cover the above period, the Company collects long-term advances from traders. These advances are disclosed on the face of the balance
sheet as long-term payables and amounted to CZK 2,504 thousand as of 31 December 2000.

Other accounts payable within short-term payables comprise guarantees deposited in respect of the securities borrowing service. Under
the borrowing rules, the borrower is required to deposit collateral in a special bank account of the Company. As of 31 December 2000,
the collateral account showed a balance of CZK 4,736 thousand which was recorded on the balance sheet as "Cash at bank" and "Other
short-term payables”.

The on-balance sheet short-term receivables as of 31 December 2000 are substantially impacted by amounts owed to the market builders
from deposited guarantees within the SPAD trading system and amounts owed to the SEGF members totaling CZK 182,869 thousand.
These balances are recognized on the balance sheet of the Company although they are not in the ownership of the Company. The princi-
pal reason relates to the necessity of maintaining clearly supportable records of a tax receivable from the advance withholding tax on inte-
rest income from the guarantees deposited in the Company's bank accounts.

3.4.1. Past Due Payables

Total past Of which less than of which more than 180
Balance at due payables 180 days past due days past due
31 Dec 1998 0 0 0
31 Dec 1999 0 0 0
31 Dec 2000 8 8 0

This payable arose as a result of a late credit card payment from the bank account when compared to the date indicated on the invoice.
3.4.2. Intercompany Payables

The Company has short-term trade payables of CZK 387 thousand to the Prague Stock Exchange as of 31 December 2000. These payab-
les relate to the invoices for services rendered by the Prague Stock Exchange and the re-invoicing of phone charges.

3.5. Deferred Taxation

Deferred taxation is calculated as the difference between the accounting and tax basis of depreciation of tangible and intangible
fixed assets.
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3.6. Intercompany Relations

Under a contract entered into with the Prague Stock Exchange on 30 December 1997, and amended by Amendments No. 1 and No. 2, the
Company billed CZK 8,200 thousand to the Prague Stock Exchange relating to the settlement of stock exchange trades in 2000 (the same
amount as in 1999) and CZK 1,800 thousand for services related to the settlement of derivative transactions.

The Prague Stock Exchange invoiced CZK 3,300 thousand to the Company for the service of the settlement of over-the-counter transacti-
ons with securities. In addition, as set out in the contract referred to above, the Prague Stock Exchange invoiced CZK 1,015 thousand to
the Company relating to the use of the Stock Exchange communication system and for selected information supplied to Company mem-
bers. As such, the amounts billed by the Company to the Prague Stock Exchange were greater by CZK 5,685 thousand than the amounts
billed by the Prague Stock Exchange to the Company.

3.7. Segment Reporting

All income in 2000 and 1999 was generated in the Czech Republic and is segmented as follows:

(CZK thousand)

2000 1999

Sales from stock exchange deals settlement 8,200 8,200
Membership allowances of the Company 2,000 2,200
Fees for suspended or unsettled deals 10,213 4,674
Sales from over- the-counter deals 31,041 13,541
Fees for multi-cycle settlement 2,127 -
Sales from the preparation of derivative transactions settlement 1,800 1,800
Sales from the mediation of income from securities 3,086 6,270
Sales from the procurement of replacement of rights 193 -
Sales from securities custody 4,656 5,584
Income from the SEGF management 933 768
Income - market builders 626 326
Commissions from securities borrowing 99 428
Fees from lending 532 523
Income from primary issues 308 234
Fees from foreign securities management 762 210
Income from training services 64 39
Fees from communication system 1,008 1,078
Income from other service for clients 365 440
Income from leased premises 2,174 2,399
Other sales and income 238 67
Financial income 266 1,945
Sanction interest receipt 4 10
Extraordinary income 15 -
Total sales and income 70,710 50,726

3.8. Research and Development Cost

New methods for the settlement of transactions with securities are developed and types of services are expanded concurrently as the major
responsibilities of the Company are performed. The cost of these activities is not maintained separately.

4. SUBSEQUENT EVENTS
There were no material events after the balance sheet date which would have a financial impact on the Company.

Prague, 20 March 2001
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AUDITOR'S REPORT TO THE SHAREHOLDERS OF UNIVYC, A.S.

Based upon our audit, we issued the following audit report dated 23 March 2001 on the financial statements which are included
in this annual report on pages 11 to 23:

“We have audited the accompanying financial statements of UNIVYC, a.s. for the year ended 31 December 2000. These financial
statements are the responsibility of the Company's Board of Directors. Our responsibility is to express an opinion on the financial
statements, taken as a whole, based on our audit.

We conducted our audit in accordance with the Act on Auditors and the auditing standards issued by the Chamber of Auditors of
the Czech Republic. Those standards require that we plan and conduct the audit to obtain reasonable assurance about whether
the financial statements are free of material misstatements. An audit includes examining, on a test basis, the accounting records
and other evidence supporting the amounts and disclosures in the financial statements. An audit also includes an assessment of
the accounting principles used and significant estimates made by the Company in the preparation of the financial statements, as
well as evaluation of the overall financial statements presentation. We believe that our audit provides a reasonable basis for our
opinion on the financial statements.

In our opinion, the financial statements present fairly, in all material respects, the assets, liabilities and equity of UNIVYC, a.s. as of
31 December 2000, the results of its operations and its financial position for the year then ended in accordance with the Accounting
Act and applicable Czech regulations.”

We have read other financial information included in this annual report for consistency with the audited financial statements. In our
opinion, this information is consistent, in all material respects, with the audited financial statements.

Prague, 28 May 2001

Audit firm: Statutory auditor:

Deloitte & Touche spol. s r.o. |

Certificate no. 79 ;_ ~_-,-" |
"'u":i}t_»{.l.'hf k

Karel Hampl
Certificate no. 0005



CLENOVE UNIVYCU k

MEMBERS OF UNIVYC as

CLENOVE BURZY MEMBERS OF STOCK EXCHANGE

ABN AMRO Bank N. V.

ATLANTA SAFE, a. s.

Atlantik financnf trhy, a.s.

Baader Securities, a. s.

BBG Finance, a. s.

BH Securities a. s.

BODY INTERNATIONAL BROKERS a. s.
Burzovni spolecnost pro kapitalovy trh, a. s.
BOHM & partner a. s.

CA IB Securities, a. s.

CAPITAL PARTNERS, a. s.

CAUTUS FINANCE, s. . 0.

CITICORP SECURITIES (CR), s. . 0.
CONSEQ FINANCE, spol. s . o.

Credit Suisse First Boston (PRAHA) a. s.
C.S. Brokers burzovni, a. s.

CYRRUS, s.r.o.

CESKA NARODNI BANKA

Ceska spofitelna, a. s.

Ceskoslovenské obchodni banka, a. s.

CESKOMORAVSKA ZARUCNI A ROZVOJOVA BANKA, a. s.

DELTA SECURITIES, a. s.

DEUTSCHE BANK AG, pobocka Praha
EPIC Securities, a. s.

Expandia Banka, a.s.

OSTATNI CLENOVE OTHER MEMBERS

Bank Austria Creditanstalt Czech Republic, a.s.
Citibank a.s.
COMMERZBANK AG, pobocka Praha

Commerzbank Capital Markets (Eastern Europe) a.s.

CREDIT LYONNAIS BANK PRAHA, a. s.
Konsolida¢ni banka Praha, s.p.U.

FINNEX Securities, a. s.

FIO, burzovnf spole¢nost, a.s.

FOND NARODNIHO MAJETKU CR

GES Invest, a. s.

Global Brokers, spol. s r.o.

Gutmann & Cie Praha a. s.

HARVARDSKA BURZOVNI SPOLECNOST, a. s.
HypoVereinsbank CZ a. s.

ING Bank N. V., organizacni slozka
Interbanka, akciova spolecnost

IP banka, a. s.

INVESTKONZULT, a. s.

J &T Securities s. r. 0.

J. . WORLD BROKERS s. r. o.

Komer¢ni banka, a. s.

KOMERIO, brokersky dtim Konecny, a. s.

OFT BROKERS spol. s r. 0.

Patria Finance, a. s.

P&P BROKERS, a. s.

PPF burzovni spole¢nost, a. s.

RAIFFEISEN CAPITAL and INVESTMENT PRAHA, s. t. 0.
Sati spol. s r. 0.

SOCIETE GENERALE, pobocka Praha

Union banka, a. s.

Vseobecna Uverova banka a. s. pobocka Praha
WOOD & Company, s. . 0.

Zivnostenskd banka, a. s.
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UNIVYC,a.s.



